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production found its way across the Atlantic. This 
single statement means a deficient supply and an increas- 


265 ing need, for it shows the sudden drying up of the chan- 


nel which has so long and largely fed the wants of 
What adds greatly to the importance of this 
' fact is, that while the stock of gold has thus failed to 


| receive its usual replenishment, there have arisen new 


drains upon it. Germany, as we all know, has extracted 
But a still more 
controlling influence is that all Europe has at the same 
time virtually demonetized silver, that is, has begun to 
transact its business and make its exchanges on a gold 
basis, so that gold has to do double the work it did before. 

We need not enlarge upon these facts ; the bare state- 
ment of them is sufficient, for our readers will admit 
that they are facts, andt tat they show that Europe wants 
its stock of gold, and will keep it if it can. Very pos- 
sibly, however, seme will point to the reserves of the 
Bank of England as proving a plethora, or excessive 
supply. But does not such a suggestion ignore the 
whole situation, except the one single fact of the Bank’s 
stock? Why is there such an accumulation, where did 
it come from, and who is suffering because of it? We 
cannot enter upon these questions to-day. It is suffi. 
cient to remind the inquirer that that balance mainly 
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att 'e ofiice. 


INFLUENCES TENDING TO CHECK EURO- 
PEAN SHIPMENTS OF GOLD. 


It may be that the general tendency is to over- 
estimate the amount of gold this country is to 
receive this year from Europe. A bill, for produce 
bought, of course must be pa'd. But it evidently need 
not be paid in money, and generally is not. The more 
usual system is to barter or exchange products; 
in addition to that, unmatured debts, if there are any, 
are frequently kought up in settlement by the prosper- 
ous creditor. The medium or instrument of payment 
will depend upon the relative wants of the traders. If 
at present we need gold more than we need the produc- 
tions of other countries, gold will come here unless it is 
so much wanted where it 1s, that the holders of it are 
willing to part with something else valuable at so low a 
price as to tempt us to take it instead of gold. 

These are familiar truths, easily applied to the present 
situation. Can any of our readers recall a time when 
Europe had so deep an interest in the retention of her 
stock of gold. For tle last three years she has received 
but little from the United Statcs; before that our entire 











and want of confidence, added to the fact that the Bank 
holds the reserve for the whole kingdom, and is the 
clearing house of the world. The increase during 
the year since the failure of the Glasgow Bank has 
been almost wholly drawn from other countries, and 
largely from the Bavk of France, reducing the 
gild reserve of the latter, so that on the first 
of January it was below its holdings of silver, 
a condition which has not existed before in its 
history. This latter fact is a very important one. 
Heretofore, in an emergency, when England has wanted — 
an increase of gold, she has been able to draw it from 
the Bank of Frarce. With how much less facility would 
such a call be responded to now, and especially when a 
similar drain to the United States threatens France. 
But without pursuing this thought it is sufficient for 
us to accept the plain teaching of the facts so briefly 
given, that Europe needs its gold and will. make a sacri- 
fice to keep it. Is not the natural conclusion then that 
our imports from Great Britain are likely to increase 
this year? They are increasing somewhat, through 
our increased power to purchase, but still lower prices, 
if necessary, may furnish the inducement for farther 
purchases. We shall also probably take home more of 
cur own bonds and stocks. There are sti'l rany of 
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them in Europe, not very many floating about the 
markets, but higher prices here will bring them out of 
the hands that hold them there. The better opinion 
appears to be that our rates of interest will return to a 
lower level. after the first week or two of October is 
passed ; if that is so, and if the appearance is that low 
rates are to rule for some time, our best securities will 
rise in value and that will lead to their being thrown 
upon the European markets, and furnish us the oppor- 
tunity of drawing in more from Europe. Still, after 
giving all these suggestions their full foree, it seems 
necessary to conclude that gold to some extent must con- 
tinue to be shipped to this side, for our crops are so very 
large and the demand for them is so extensive. But the 
extravagant estimates with regard to the extent of this 
movement which have found currency in some quarters, 
are by no means likely to be realized. 








MEMPHIS CALLS FOR HELP. 


The ravages of the yellow fever have been so much 
more confined and less striking than was the case last 
year, that very much less attention has been drawn to 
the subject. Yet it is difficult to appreciate the deso- 
late condition of Memphis. The city is isolated, neces- 
sarily. Instructions to the pickets and patrols on duty 
are that persons can come in only during the six hours 
ending at noon each day, and that no person can pass 
out after 5 P. M.; that no citizen or resident can 
pass the picket line without a special pass from 
the Superintendent of Quarantine ; that persons in 
camps around the city cannot enter it at all; that 
neither lint, cotton, nor seed cotton can enter; that no 
baggage, bedding, or household effects can pass the 
lines, either way, without a permit; but that provisions 
and supplies of all kinds may pass, except in cloth 
sacks. Memphis is really in a condition of siege. All the 
inhabitants who wished to go and had the means, left it 
before the lines were drawn, and the desolation may be 
imagined. Of course there is no business. The people 
are in along night, watching for morning. They are 
merely existing; they count the days until frost, and 
they must be supported by the country. 

Latterly, there has been a noticeable increase in the 
number of cases, and although the people have quite 
nearly taken care of their own needs they are experienc- 
ing exhaustion. A letter to the country has been issued 
by the editors of the Appeal and the Avalanche, setting 
forth that expenses are now increasing and funds failing. 
The Hebrew Hospital Association of Memphis has also 
been obliged to appeal for aid, having at the first 
expended nine-tenths of its $10,000 fund on hand in 
sending indigent families away. The Preachers’ Aid 
Association (colored) has made a special appeal for aid 
for the colored orphans left destitute. These are speci- 
mens of the requests now put forth ; and lest the 
announcement of gifts to the Howards should convey the 
impression that everything needful can and will be 
done by that association, it is proper to state that the 
Howards have resolved not to furnish medicines, sup- 
plies, nurses, or any aid, except to yellow-fever patients, 
This action is not the dictate of indifference, but of ne- 
cessity, the organization having undertaken a special 
work, and finding its resources barely adequate to that 
work. The Howards cannot undertake to relieve gen- 
eral destitution, nor is there any relief - association 
especially organized for so doing. But destitution 
always exists more or less, and when we remember that 
most cases of death of adults by the fever deprive some 





persons of their ordinary sources of support, and also the 
isolated condition of the city and the utter cessation of 
business, it is easy to see that the need of help must be 
very great. Memphis has for the present lost all 
power of self-sustenance, and must look to the country. 

If some practical course is not taken by some authority 
before next Spring, to prevent the return of the scourge, 
it will be an unparalleled instance of helplessness; but 
the present is no time to talk of that. The duty now is 
to aid anew this unhappy city, which must lie in the 
shadow for two months more. The country at large is 
rejoicing in the promise of reviving prosperity and will 
not be indifferent to these appeals when once the reality 
of the need is understood. 








THE AFGHANISTAN DISASTER. 

The murder of Major Cavagnari, although it cannot 
be compared to the terrible outbreak which took place 
in India in 1857, and which fora time threatened to 
make an end of British ascendancy in the East, presents 
in vivid and striking resemblance the scenes which were 
witnessed in the same region at the close of 1841 and 
the commencement of 1842. At that time, at a cost of 
some twelve million pounds sterling, British arms had 
deposed the so-called usurper, Dost Mohammed, and 
restored the so-called rightful owner, Shah Soojah 
ool-Moolk. Scarcely, however, had the great body of 
the British troops left Cabul, than the populace rose in 
rebellion and murdered first Sir Alexander Burnes, one 
of the principal British representatives, and all his 
attendants, and afterwards Sir William Macnaghten, 
the British envoy. The events which followed constitute 
one of the saddest chapters in human history. The 
British were compelled to leave Cabul and make their 
way for the Indian frontier. It was mid-winter. Some 
sixteen thousand persons, including the British troops, 
the women and children; the Sepoys, the camp-followers 
and others, left the Afghan capital; but of these, what 
from the cold, the impassable character of the country, 
and the brutal conduct of the hill tribes, only one man 
reached Jelalabad to tell the horrid tale. 

It is the memory of this disaster which, although 
afterwards amply avenged, lends point and importance 
to the murder of Cavagnari and the present outbreak. 
No one can predict the consequences which may flow 
from the uprising. It renders necessary a fresh inva- 
sion and conquest of the whole of Afghanistan; and as 
it must necessarily be some time before the troops can 
reach the scene of the distui bance, a repetition of some 
features of the awful scenes of 1841-2 is not to be 
regarded as impossible. Besides, such outbreaks are 
contagious; and if the example of the Afghans were to 
be followed by an uprising of any of the swarming 
tribes of Hindoostan, the consequences might be very 
serious. It is clear that the British rule in India is a 
blessing to the Indian people, and a mighty agent in 
the great work of human civilization. In a recent 
number of the Contemporary Review, no less an 
authority than the venerable and learned Dr. 
Dollinger, of Munich, pronounces it one of 
the noblest, most beneficent ‘and effective forms of 
government, in circumstances of exceptional difficulty, 
that the world has yet known. The diminution of 
British power in India would therefore be a calamity. 
But it is not to be anticipated; and yet the mutiny of 
1857 showed how threatening was the surface on which 
British authority rests. For, beneficent and desirable as 
is that rule, it is yet the rule of the stronger ; and the 
haughty chiefs of India, submissive as they are, wait 
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impatiently for the time when they shall be able to 
throw off the yoke of the Feringee. 

It is to be taken for granted that the British and 
Indian governments will take immediate steps to restore 
authority in Cabul. The presumption is, according to 
present appearances, that the task, whatever its atten- 
dant difficulties, will be accomplished. ‘There is no 
evidence that Yacoob Khan is in sympathy with the 
insurgents. The belief rather is that he is a 
prisoner in his own capital. In the event of peace 
being restored and the authority of the Government 
re-established, the important question will have to be 
answered whether Afghanistan in the future must not 
be occupied by British troops and ruled as a province 
of the Anglo-Indian Empire. It will be difficult, not to 


say unwise, henceforth to trust the Afghan chiefs. Some 


arrangement is advised by Russian official journals, 
according to which a common line shall separate Russia 
and England in Asia. Perhaps this, after all, will be 
the solution of the difficulty. 








RAILROAD EARNINGS IN AUGUST, AND 


FROM JANUARY 1 TO SEPTEMBER 1. 


Railroad earnings in August compared favorably with 
the corresponding month of 1878, five roads only out of 
the 27 reported in the table below showing any 
considerable decrease. The grain traffic was large 
on- some roads, and the St. Paul and Northwest are 
conspicuous for a large increase over their business of 
August last year; on the other hand [Illinois Central 
shows a decrease of $98,166. The following unofiicial 
reports have appeared in print: Rock Island for 
August shows an increase of $120,000 ; Union Pacific 
an increase for August of $142,000, and for the first 
nine days of September of $72,000 ; Kansas Pacific for 
August an increase of $11,500. 

An important point to be remembered now and during 
the ensuing year, is the fact that many of the roads are 
operating an increased mileage. The Atchison Topeka 
& Santa Fe, Chicago & Alton, St. Paul, Northwest, and 
possibly Central Pacific, are all operating considerably 
more road than at this time last year, the increase in the 
case of St. Paul being reported unoflicially to be as much 
as 570 miles, ineluding the Western Union. 
other hand, the Grand Trunk of Canada has reduced its 
mileage about 118 miles by the sale of the Riviere du 
Loup division. It is impracticable from month to month 
to report with accuracy the miles of road operated by 
those lines whieh are constantly building, leasing or 
purchasing new roads, and the attempt to do so usually. 
results in serious errors. The statement of mileage in 
connection with gross earnings is better omitted, we 
think, than published, as it is almost certain to convey 
an erroneous impression, even where the number of miles 
is correctly reported. A mile of road counts as a mile 
of road, and if any conelusion at all is to be drawn from 
the statement of mileage it is that there should be an 
increase in earnings proportioned to the increase in miles 
operated. Nothing could be more erroneous than this 
idea, as it usually happens that the new road added is in 
a comparatively unsettled country, and may not earn 
even its operating expenses. The main question in 
regard to new road acquired is concerning the increase 
of bonded debt, or the increase of annual obligations 
which come with it, and a statement of gross and net 
earnings accompanied by exhibits of the total bonded 
debt or the total interest and rental charge at the corre- 
sponding dates in 1878 and 1879 would be of much 


On the 





greater practical interest to the banker, broker, or 
investor, than the bare statement of mileage. Unfortu- 
nately, the secresy in corporate management is a bar to 
obtaining such information at any time when it may be 
desired, and only after the close of the fiscal year, when 
annual reports are published, is the full amount of 
bonded debt to be ascertained. 

Eight months of the year having now elapsed, it is 
worth while to examine the results of traffic during that 
period in comparison with the same time in 1878. 
Placing each class of roads by itself, the first in import- 
ance are the great trunk lines, aud of these we have, as 
usual, but little information. 


TRUNK LINES. 


As to the Vanderbilt roads—New York Central & 
Hudson, Lake Shore, Michigan Central and Canada 
Southern—there is nothing. Of the other trunk lines 
the following table shows the earnings so far as 


reported : 


7——GROSS EARNINGS.———~ 
78. 


ROADS. PERIOD. 








Grand Trunk of Can..... Jan. 1toSept.1. $5,579, 632 $5,707,504 
Great Western of Can.... Jar. 1 to Sept. 1. z 747, 913 2,996,3 15 
MN) dates spans Ma dewones Jan. 1 to July 1. 7,664,792 “131, ‘667 
Pennsylvania.... ........ Jan. 1 to Aug. 1 > 196,964 16,988,670 
Wabash........ Ri iiddues’ Jan. 1 to Sept. 1 2,899, ‘462 3,148,545 

Total gross earnings..............-.--.06- $37,088,763 $35,972,701 


In addition to the foregoing exhibit of gross earnings, 
we have the following details for some of the roads : 

New York Lake Erie & Western.—Comparative state- 
ment of earnings and working expenses for the months of 
June, 1878 and 1879: 








| 1878. 1879. 
i ata ut ns eateisiidainad $1,2 38, 989 $1,230,419 
Wrens OIIPOMIIGE, 6 nis co Scikdd se cic cicctisisccten. 772,679 939,895 
TROD CUMIN iii. Sain a. dob daigidddniedisteas $486,309 $290,523 


Showing a decrease in net earnings for the month of $195,785. 

The net earnings of the first nine months of the present financial year, 
October 1, 1878, to July 1,1879, compared with those of the same 
period of last year, show a decrease of $333,770. 


Pennsylvania Railroad—The following comparative 
statement shows the earnings, expenses and net earnings 
on all the lines east of Pittsburg & Erie, including the 
Phila. & Erie road and the Del. & Raritan Canal. 


EARNINGS IN JULY. 














87 § 1878. 
EERE ae ree GE PS ET Ore $2,782,906 $2,536,733 
OMGRREIRE: GEDOMSOB so occiccccccs cccccccccccee 1,783,291 1,485, 670 

ee Cia nici s o 6:ds 6 cittmecntigracedanebosts $999,615 $1,051,063 
SEVEN MONTHS, JAN. 1 TO JULY 31. 
1879. 1878. 
Crm ii ion nn oct calcined Udedces $18,196,964 $16,988,670 
Operating CXPeNSes. ..... 2... ccewceccccccess 11,351,495 10,591,510 
SITS DIT OR TS $6,845,469 $6,397,160 


In both the foregoing reports of Erie and Pennsylva- 
nia the large increase in expenses during the latest month 
reported has attracted attention. 

The following desultory report from the Baltimore & 
Ohio for the month of July was published in London : 








1879. 1878. 
ED... c ciccncibawedannistsencecceness $1,236,955 $1,058,008 
itidh i cbnsihanstiadsnne gedutenbhainindods 611,582 643,104 
LILLIA TDA CD EEE Oe $625,373 $414,904 


For the ten months of the fiscal year, Oct. 1, 1878, to 
July 31, 1879, there was an increase of $608,785 in net 
earnings. | 
CHICAGO ROADS, 

In the next group we may place those Western rail- 
roads having termini at Chicago, and depending toa 
greater or less extent on the traffic in grain and other 
farm products for their earnings. The reports so far 


as furmished are as follows: 
c——-GROSS EARNINGS.—~ 


ROADS. PERIOD, 1879. 1878. 
Chicago & Alton........... Jan. 1toSept.1. $3,302,963 ,000,747 
Chic. Bur. & Quincy....... Jan.ltoJuly 1. 6,510,239 6,417,791 
Chic. Mil. & St. Paul....... Jan. 1 to Sept. 1. 5,537, 000 ,425,949 
Chicago & Northwestern .. Jan. 1 to Sept. 1, 9,613,529 9,487,936 
Lilino Cen tral eeaeeeeaeeaneee Jan. 1 to Sept. 1. 3, 436, 682 3,602,145 





The only ones of these reporting net earnings are 
the Chicago Bur, & Quincy, and for the six months of 
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1879 these were $2,880,872, against $2,774,220 in 1878; “« @ 4 Wee “Vee ow 
; 4 ; ; . | Clev. Mt. Vernon & Del.* 20,657 See ccandues 755 
and the Chicago & Alton, with net earnings of $1,093,-| Ceid Trunk of Canadat 667.91 638,529 29,381 ......:. 
578 from Jan. 1 to Aug. 1, 1879, against $974,937 in | Great West’n of Canada} 336,469 Sy ees 2,29 
; Hannibal & St. Joseph... 129,66 214,222 ........ 84,562 
the same time of 1878. Til. Cent (TI. line) ...... 474,661 98,166 
do (la. leased lines) 104,677 103,062 BO! Fae eres. 
MISSOURI RIVER & SOUTHWESTERN ROADS. Internat'l & Gt. North.. 121,776 15,687 _., Sereeros 
Missouri Kansas & Tex.. 306,329 294,835 | ees 
In another group may be placed together the roads | Mobile & Ohio........... 104,600 114,979 ........ 10,379 
° aii le . Paducah & Elizabetht’n* 18,550 YY ., faa 32 
running west and southwest from the Mississippi and | Paducah & Memphis? ... 8,868 SEE ° - neeaepes 2,396 
‘ ae ‘ St. L. Alt. &T. H.(bre’hs) . 43,650 BAe. cececces 58 
Missouri rivers. It will be observed that the Kansas | st. tron Mt.& South’n 409,100 348,534 60,566 ........ 
°2 ° , ¢ St. Louis & S. Francisco. 181,400 121,500 Sk ee re a 
Pacitic and St. Louis Kansas City & Northern reports Bt L. & 8.5 . Div... 75,924 at eee 
are no later than to July 31. Of those reporting, the — Valley. ---.-.. 102283 131145 eae site 28.863 
c 
returns are as follows : S—”:CUlU(C E.hCU ace 
——GRo08s a ; 
ADS. PERIOD. ¢ Sow 9,729,891 9,464,186 725,374 459,669 
Atch. Topeka & = Rae Jan. 1 to Sept.1. $3,719,518 $2, 304,298 | Net inc ete 35.705 . 
vam & =. Joseph... Jan. ‘> moet 1,122 4 1195,0 6 OP noescnnvecccseunsedstewieeuseonnbocoesscoe 265,705 
ansas Pacific............ an. 1 to Aug. 1. 2, 365,23 1,739,159 * Three weeks only of August in each year. 
Mo. Kan. & Texas........ an. 1 to Sept. 1. 1,807,800 1,770,520 | + For the four bene ended August 30. 
St. Louis Kan. C. & North. Jan. 1 to Aug. 1. 1,701,369 9747,775 t For the four weeks ended August 29. 
St. Louis & 8. Francisco.. Jan. 1 to Sept. 1 815 799 743,709 & Only twenty-six days in each year. 
St. Louis Iron Mt. & So.. Jan. 1 to Sept. 1 2,670,362 2,516,913 GROSS EARNINGS FROM JAN. 1 TO AUG. 31. 
a i ete dak i dd lh acelin $14,202,613 $11,917,550 1879. 1878. Increase. — 
The totals above show an increase of $2,155,163, nearly | Atch.Topeka&SantaFe. 3,719,518 2,304,298 1,415,220 ........ 
< ie . Burl. Cedar Rap. & No.. 884,641 DE ;. emesdnes 108,340 
all made on the Kansas Pacific & Atchison Top. & | Central Pacific .......... 10,849,408 11,094,474 222.022. 245.086 
: Ches. & Ohio............. 1,202,136 1,234,015 ........ 31,879 
Santa Fe. Chicago & Alton.......-- 3.302.963 3,000,747 302,216 ........ 
cost, moane Chicago Milw. & St Paul 5,537,000 5,425,949 111,051 ........ 
“ ° emg pyr mtn see 9 1613. es 9, /A87, 936 nn §$6‘sesctes 
: 4 : 52 : thic. St. P. inneap. . 659, 2¢ 64,90 re 
It would be exceedingly interesting if, in still another Cl Nit. V. & Del « brehs! 23 L178 : 297863 6310 2027 
; . a i é 7 wv, ey ’ ’ VE cocecsccce ’ 
group, the coal-carrying roads could be presented ; but | Grand rank oF Ganadat ig ors | Sgoeats IIT aaa'ton 
: : : .| Hannibal & St. Joseph.. 1,122,530 1,195,076 ........ 72,546 
oaly ee & ee Me Pennsyl ulinois Central IU tine). — 3A36682 BGO T45 2 165, 46 3 
nl allroa c 0 (Lowa leas nes) , 009,300 ........ 125,65 
vapee as above), makes reports Of its earnings, | | ernatl & Gt. North . 904,364 793.193 111,171 ........ 
and these were $8,879,846 for the eight months, Nov. 1, | MissouriKansas&Tex.. 1,807,800 1,770,520 ee 
; mn. ; Mobile & Ohio........... 1,060,673 1,146,589 ........ 85.916 
1878, to Aug. 1, 1879, against $7,962,152 in the corre- | Paducah & Elizabetht’n* 175,333 198,446 ........ 23,113 
: : : j Paducah & Memphis*. 7,7 er -aihear 29,022 
sponding period of the previous fiscal year; but this was | S8t.L. Alt.&T.H.(bre’hs). 326,345 03,371 22,974  ......06 
: ‘ ! St.L. Iron Mt.&South’n. 2,670,362 2,516,913 153,449 <...... : 
on a largely-increased coal tonnage at low prices, and no | st. L. &8. E.—St. L. Div.. 438,733 405,301 33,432 ....... ‘ 
; : St. Louis & 8. Francisco. 815,799 743,709 72,090 ..... ne 
statement is made of the expenses and net earnings | scioto Valley............. 202,816 74,573 28,243 ........ 
. . bed © T 1 d P j 0,3 2 6 P e@eer+eceee 
during the eame time. A mere glimpse of the business | Wabash... prsciigeoecict 0,899. 162 3 see uat idhanee 249; O83 
of the Del. & Hudson Canal Company’s leased roads was} otal. ............ 61,952,826 61,007,627 2, 513, 3 22 1,568,123 


given by a statement published in London for the 
months of May and June as follows : 





May, 1878. May, 1879. 

i tht vc dkddssiedssesecedsdeeecoones $331, 521 $381,532 
inn. siinedéuerncontaspesoqesoneeeashess 216,667 256,306 
IES LEE LET ET FOO $114,854 854 $125,226 26 


Increase in gross earnings, $50,011; increase in net earnings, $10,372. 








During the month about $20,000 were expended upon steel rails, &c. 
June, 1878. June, 1879. 
OEE LEE TC OCT $288,370 $373,230 
iis ddeniinne shaenbenebaseonsesseges 190,061 213,580 
ESE Oe Se ee Kcaimbdis $98,309 $159,650 


But of the tonnage of the coal roads the regular 
report for eight months from January 1 to September | 
shows the following in the present and previous years, 
the tonnage in each case being only that originating 








upon the line to which it is credited : 

ANTHRACITE. 1879. 878 
Philadelphia & Reading. ....................... 4.797,655 3,122,090 
Northern Central, Shamokin Div., &c....... 562 792 366,098 
Sunbury Hazleton & Wilkesbarre..... ........ 171600 18,311 
es vhs he doe devotees ccocedvces zal, 134 210,285 
Central of N. J., Lehigh RE ..- 2,066,370 1,453,185 
in cccecensivesabesoecesssonessebee 2 717 7,370 2,086,998 

i da J eowecs gees cbecece 21. 707 20,032 
Delaware Lacka. & Western........ ....... .. 2,391,342 1.326.632 
Del. & Hudson Canal Co.................... 2,158,690 1,333,439 
RT SR ean nC 922,189 538,636 
I ee 31,760 20,620 

Ss Leena 16,461,609 10,496,326 


So far as regards a combination among the coal 
roads, it may be said that the remarkable fact that the 
country took 16,461,609 tons of coal this year against 
10,496,326 tons in 1878, and left no great stock on hand 
September 1, is far more sigaificant for the interests of 
the coal companies than any temporary combination 


could be. The total anthracite production for the eight 
months for six years past has been as follows : 
icsiayiveséesa ots 16,461,609 | 1876................... 9,929,704 
ichies co tavecicey 10,496,326 | 1875...0022 ool. 10,924,664 
EERE PREM § BOP R eon snes coccsetseues 12,232,005 
GROSS EARNINGS IN AUGUST. 

1879. «ag Increase. ig ec 
Atch.Topeka& Santa Fe. 510,500 466,162 44,338) ........ 
Burl. Cedar Rap. & No 122,827 104,443 SOOO cscécdcs 
Central Pacific ......... 1,552,000 Daves - >: -cvetvede 174,667 
Chicago & Alton......... 73,863 563.379 SEO E- § pecesckis 
Ches. & Ohio............. 215.915 189,337 96.608 1.2.2.7. 
Chic. Milw. & St. Pan... 729,000 922.486 206,514 ........ 
Chicago & Northwest... 1,347,000 1,606,460 80,540 1220.22. 
Chic. St. P. & Minneap.. : 77,902 70,683 SOE. elestencies 








* Three weeks only of August in each year. 


t January 1 to August 3 
t January 1 to August 29. 


GROSS EARNINGS, EXPENSES AND NET EARNINGS. 
The statement below gives the gross posh yak operating expenses and 









































net ne for the month of July, and fro anuary 1 to July 31, 
of all such railroad companies as will furnish mont exhibits for 
publication : 
July. —~ -—Jan. 1 to so Ay — 
1879. 1878. 1879. 1878 
Atlantic Miss. & Ohio— $ $ $ % 
Gross earnings............. 138,224 127,441 853.710 889,251 
Expenses (incl. extraord’y) 87, 961 91,413 528,923 664,936 
Net carnings. ......-cc0.- 50,263 36,028 324,787 224,315 
Burl. Cedar Rap.& North’n— 
Gross earnings............. 107,990 95,007 761,814 888,538 
Expenses.......... Stns cede 82,527 80,968 515,089 640,515 
Net earnings...... eoocbes 25,463 14,039 246,725 248,023 
Chicago & Alton— 
Gross earnings........... -- 536,843 433,473 2,720,755 2,437,368 
Operating expenses ....... 320,814 259,392 1,627,177 1,462,431 
Net earnings............. 216,029 174,081 1,093,578 974,937 
Dakota Southern— 
Gross earnings............. 14,529 19,194 118,328 124,301 
Operating expenses ....... 7,788 9,773 . 71,947 66,728 
Net carnings............. 6,741 9,421 46,381 97,573 
Frankfort & K :‘komo— 
Gross earnings............- 4,580 3,088 22,953 19,003 
Operating expenses ......-. 1,770 1,667 10,664 11,841 
Net earnings.... ........ 2,810 1.421 12,289 7,162 
Houston & Texas Central— 
Gross @arnings............. 186,848 146,637 1,389,522 1,176,760 
Operating exp. and taxes.. 135,914 127,907 ‘998 8,555 1,021,060 
Net earnings. ............ 50,934 18,730 390,967 155,700 
International & Great North.— 
Gross @arnings...........-. 98,295 92,398 782,588 677,506 
BEX POMBOSE.. 2. o cocicwce cccne ce 105,120 75,917 626, 200 519,507 
Net earnings..........-. def.6,825 16,481 156,388 157,999 
Memph. Pad. & Northern— 
Gross earnings............. 15,319 15,130 838,901 115,527 
Operatiug expenses........ 10,120 13,177 88,719 92,129 
Net earnings............. 5,199 1,953 182 23,398 
Nashv. Chatt. & St. Louis— 
Gross earnings............. 133,590 112,703 971,476 934,676 
Operating exp.,incl. taxes 93,655 §4,653 637,508 631,861 
Net earnings............. 39.935 28,050 332,968 302,815 
Ogdensburg & Lake Champiain— 
Gross earnings. ........... 9,176 IRR ORs 2p Ct aA a é 
Operating expenses........ 31 570 Me 0 2 cats dal tl “de cdbin ‘ 
Net earnings............. 17.606 pee: i kepdate . 


Pennsylvania (all lines east ' Pitt sburg & Eri 


. 18,196,964 16,983,670 
,870 11, 351,495 10,59:.510 





Gross eurnings...........-- 08 *,> 
Operating expenses ....... . 783 291 1, 1 
Net earnings.......... eee 


9y9,615 1,051,063 6,245,469 6,397,16) 
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—July.—__——. —-Jan. 1 to July 31.— 
1879. 1878. 1879. 1878. 
Philadelphia & Erie— 
Gross earnings...........-. 241,01K 214,081 1,595,103 1,475,733 
Operating expenses....... 174,356 162,269 1,180,358 1,106,100 
Net earnings............. 66,632 51,812 414,745 369,633 
St. Louis Iron Mt. & Sout’n— 
Gross earnings............. 332,166 299,161 2,261,262 2,168,379 
Operat’g and extra’y exp. 218,140 177,493 1,661,711 1,381,591 
Net earnings............. 114,026 121,668 599,551 786,788 
St. Paul & Sioux City— ss 
Gross ecarnings............. 47,622 47,720 349,775 332,833 
Operating expenses ....... 36,065 32,605 225,206 208,424 
Net earnings............. 11,557 15,115 124,569 124,409 
Sioux City & St. Paul— os 
Gross earnings............. 28,325 27,519 188,063 207,232 
Operating expenses... .... 26,980 21,104 171,979 152,413 
Net earnings. ........... 1,3-45 6,415 16,084 54,819 
Southern Minnesota— 
Gross earnings..........-.. 50,392 53,201 315,720 427,184 
Pc wis6bndcce'ccvscoe 23,261 30,378 139,581 190,173 
Net earnings...........e. 27,131 22,823 176,139 237,009 


The following June figures have but recently come to hand.j 
June.———~, — Jan. 1 to June 30.— 





/ 





$ 
N. Y. Lake Erie & West.— 1879. 1878. 1879. 1878. 
Gross earnings.........-... 1,230,419 1 1258, 988 7,664,792 7,131,666 
Operating expenses........ 939,895 "772 679 5,809,950 5,173,926 
Net earnings............. 290,524 486,309 1,854,842 1,957,740 





— ———_ ———————— 


COTTON MOVEMENT AND CROP OF 1878-79, 


Our statement of the cotton crop of the United States for the 
year ending September 1, 1879, will be found below. It will be 
seen that the total crop this year reaches 5,073,531 bales, while 
the exports are 3,467,565 bales, and the spinners’ takings are 
1,568,960 bales, leaving a stock on hand at the close of the year 
of 59,110 bales. The tables which follow show t: ole move- 
ment for the twelve months. The first table indicates the 
stock at each port Sept. 1, 1879, and the total on Sept. 1, 1878, 
the receipts at the ports for each of the last two years, and the 
export movement for the past year (1878-79) in detail, and the 
totals for 1877-78. 







































































| nat EXPORTS YEAR ENDING SEPT. 1, 1879.) Stock 

PORTS: Sept. 1, | Sept. 1, | Great | Ci Other | “170.” 
ept.1, | Sept. 1, rea 1an- |... er 7 
| 8 1879. | 1878, ’ | Britain.| nel. | ¥ nee| stn. Total. 

Louisiana.. 1,18 187,365 (1,391,519 | 669,718) 8,203 218,499'347,326' 1,243,746. 595 

Alabama... '362,408 | "419,071 56,649] ...... 35,583) 30,982) 123,214) 2,46 
8. Carolina.! 507,021 | 450,980 | 142.270) 3,713] 55,868)177,415| 3° ), 266 235 
Georgia ...| 704,752 | 604, ‘676 | 197,453 7,928) 23,646/232,.877 461,904) 1,687 
OXAS.. .+-. | 582,118 | 461,823 | 213,615 11,036} 60,484) 68,682! 353,817; 5,346 
Florida....; 56,716 21,8 18 arr 1,067; 1,101 ff 
N. Carolina’ 135,815 | 150,505 40,212; 3,580) 2,050) 22,169| 68,011] 57 
Virginia. ..; 513,985 | 199,815) ...... 3} 3,008 3,536 386 
New York.) 147,808*; 145,412*| 298,063) 14,853) 19,699) 38,232) 370,847) 36,358 
oston.... | 108,996*; 110,902*| 124,468) ... ..) ..... 2} 124,470) 3,234 
achiladcip'a 61,323*| 52.861*) 25,879] ......| ...... 510! 26,389) 3,390 
Baltimore .| 20,611*| 13,563*| 76,278] ...... 496} 18,429} 95,203] 1,366 
ortiand. 3,960* Biss panei © isncod cnhsodh «dessa Ceoketnel "occas 
eS eee ere EE ccdcsel qcncedl: \ces--ve ae 
Tot.this yr. 4,447, 447,276 | ...s0se 12,058,514) 49,313/419,005 940,733 3,467, BAS 59,110 
Tot.lastyr.| ........ 4,345,645 2, 036, 732|125,578/495, 499) 688,831 3. 346,640) 43,449 














* These figures are only the portion of the receipts at these ports which 
arrives overland from Tennessee, &c. 


By the above it will be seen that the total receipts at the 
Atlantic and Gulf shipping ports this year have been 4,447,276 
bales, against 4,345,645 bales last year. If now we add the 
shipments from Tennessee and elsewhere direct to manufac- 
turers, we have the following as the crop statement for the two 


years. 
ie ee “—-. 1—— 





" 877-78. 

Receipts at the shipping ports. ......... bales. 4,147,276 Ps 345,645 
Add shipments from Tennessee, &c., direct to 

Is wan cow seacabbiidhabbecccass 474,255 317,620 

inti 2. in anit » wedamdaadad wid as 4,921,531 4,663,265 

Manufactured South, not included in above. 152,000 148,000 





Total cotton crop tor the year (bales) 5,073,531 4,811,265 


The result of these figures is a total of 5,073,531 bales as the 
crop of the United States for the year ending August 31, 1879. 
It thus appears that the running weekly statement of the 
marketing of the crop has been made more complete and full 
the past season than ever before, the corrections in preparing 
the crop report being smaller than for any other year within 
our record. We now give in detail the processes by which the 
above conclusions have been reached. 


Overland and Inter-State Movement. 


There has been this yeara further and quite unusual progress 
in the overland movement of cotton. This was probably due, 
for the first part of the season, to the yellow fever epidemic, 
which, checking shipments through New Orleans, forced the 
cotton North over the roads ; later on, it is to be accounted for 
by the low rates for freight, which enabled the route overland 
to retain the business it had secured. Some of the railroads 





have been newly reorganized, and by leases or consolidations 
perfected their connections, which has assisted in making lower 
through rates practicable. Besides that, our mills generally 
prefer bringing cotton that way, because it then comes direct to 
its place of destination, without trans-shipment, and saves all 
cost of handling. Whether the movement will further increase 
this year must depend entirely upon the disposition of the roads 
themselves. In the absence of any better paying business, it 
would seem as if they must make the effort to attract all they 
can to their reorganized lines. Of course, however, each year’s 
movement will follow in great measure the increased or 
decreased yield in those districts through which the roads pass, 

In determining this year the portion of the crop forwarded by 
each of these different routes, we have introduced no new 
features. And yet, to prevent any misunderstanding, our 
usual explanation is necessary. 

First.—We have followed our usual plan of counting each bale 
of cotton at the Southern outport where it first appears. Thisisa 
simple rule, applying to every part of our annual cotton crop 
report. In this way we not only preserve the’ unity of the 
report, and therefore simplify it, but, as a consequence, also 
make it more intelligible, and less liable to error. 

Second.—From the gross carried overland we consequently 
deduct all cotton shipped by rai from Southern outports to the 
North. For instance, from New Orleans, Mobile, &c., frequent 
shipments are thus made, an account of which is kept, but it is 
all included in the crop of New Orleans or Mobile, &c., as the 
case may be, when it first appears there, and therefore when 
the same cotton appears again in the overland, it must of 
course be deducted, or it will be twice counted. 

Third.—We deduct from overland likewise the small amounts 
taken from the Southern outports for Southern consumption. 
They, also, for the sake of unity and simplicity, are counted at 
the outports where they first appear. But, as is well known, 
the entire Southern consumption is made up in an item by 
itself and added to the crop. Hence, unless these small lots 
which thus go into Southern consumption from the Southern 
outports are deducted somewhere, they will be twice counted. 

Fourth.—We also deduct the arrivals during the year by 
railroad from the West and South at New York, Boston, Balti- 
more, Philadelphia and Portland. Those receipts reached these 
ports by coming across the country, and appear in our weekly . 
totals, becoming a part of the receipts at the ports, under the 
heads of “ New York” and “Other Ports,” but now have been 
divided up and included under each separate city, according to 
the amount thus received by it during the year, as indicated in 
the first table of this report. All this cotton, then, having been 
counted during the year, must now be deducted as has been 
done. 

With these explanations, our detailed overland movement 
given below will be readily understood. Of course, in making 
up that movement we have followed the plan which was first 
suggested and acted upon by ourselves fourteen years since. 
Up to that time this item had only been a crude estimate, based 
upon the Memphis and Nashville statements. Now we have 
made it as exact a record as any other portion of the crop total. 
Below is our usual outline map or diagram, by the aid of which 
one can readily trace the course of the movement where it 
crosses the Mississippi, Ohio and Potomac rivers, as given in the 
statement which follows. 
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A Mo. Kan. & Texas RR. connection. |O Baltimore & Ohi 
B P eld & lil. Southeastern RR.| P Louisville & Nashville RR. and 
C Illinois Central RR. and branches. Memphis Bra 
D Sst. Louis & Southeast’rn RR. (from 8 Through route Memphis to N6rfolk. 
Shawneetown —y Evansville.) Chesapeake & Ohio RR. 
E Cairo & Vincenn R. T Cramme Alexandria & Manassas RR. 
F Evansville & Crawfordsville RR. U hington route, via Richmond 
G Louisville New Albany & Chic. RR. radetanbene & Potomac RR. 
H&K J oferacaville Madison & Indian-| V Richmond Chesapeake & York Riv. 
. and Madison Branch. Railroad. 
z otto & Miss. er a Branch, | W ———— route from Richmond and 
io a orfolk. 
M Connections in Ohio of the Balti-| X Short Line RR., Louisville to Cin- 
more & Ohio RR. cinnati, 
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By examining the above diagram, and with the aid of explana- 
tions made in our previous anrual reports, nothing further 
will be needed to explain the following statement of the move- 
ment overland for the year ending September 1, 1879. 


les. 
Shipments for the year from St. Louis........ .........-...-2----- 332 101 
Carried North over Illinois Central Railroad from Cairo, &c..... 24,886 
Carried North over Cairo & Vincennes Railroad.................. 82,399 
Carried over Mississippi River above St. Louis...... ............. 112,301 
Carried North over St. Louis & Southeastern RR................. None. 


Carried North over Evansv. & Terre Haute RR., less re-shipm’ts 14,061 
Carried North over Jeffersonville Madison & Indianapolis RR .. 132,270 
Carried North over Ohio & Mississippi Branch........ ........... 61,455 
Shipped through Cincinnati by Louisv. Cincinnati & Lex. RR... 32,193 
Receipts at Cincinnati by Ohio River, &c......................... 86,796 
Carried North over Washington City Virginia Midland & Great 
INL a, asta dani Ri esashoobbnetansbeds adeencuedea 271 
Shipped to mills adjacent to river and to points above Cincinnati 12,886 


rr nr I | 4. sii cadmesbbibabdouétiooiséeoueesl 891,619 
Deduct-- 
Receipts overland at New York, Boston, 


Philadelphia, Baltimore & Portland....... 342,698 
$t. Louis, &c., shipments to Louisville, New 
CD 7. .cdicad} cadbbosenosshengablode 6,927- 349,625 
Southern consumption and shipments inland 
from*— 
| RARE ERR A RE 1,884 
Nee ee aeeee 2,371 
duis cuebeisdbbue debvelsoedeis 228,422 
Savannah............ sleealale nbileud 1,508 
EEE Pe ae a Per ee 
North Carolina ports.............. 8,665 
i it TE Aa De 10,196—253,346 
Zess shipments inland heretofore deducted— 
Mobile from New Orleans......... 98 
New Orleans from Mobile. ........ 177,725 
Savannah from Mobile, &e........ 5,962 
Charleston from Savannah........ 1,808 
Charleston from Wilmington. ..... 14—185,607— 67,739 
EES LTE OLD 417,364 


Leaving the direet overland movement not elsewhere count’d 474,255 


*Asstated above, these items are deducted—(1) so that “Southern 
Csasumption ” can be added to the crop in one item; (2) because “‘ Ship- 
ments Inland” have once been counted as receipts at the ports named. 


According to the above, the total carried overland this year 
was 891,619 bales, against 693,640 bales last year, and the move- 
ment direct to manufacturers this year reaches 474,255 bales, 
against 317,620 bales a yearago. This shows an increase over 
last year of 197,979 bales in the gross movement, and of 156,635 
bales in the net movement. We now give the details of the 
entire crop for the two years. 

Louisiana. 
Exported from N. Orleans: 1878-79.——— 


1877-78.--—— 














To foreign ports... ...... 1,243,746 1,453,096 
To coastwise ports....... 191,926 244,187 
To Northern ports, &c., 
by rail and by river* ... 462 7,439 
Manufactured* ............ 1,909 2,223 
Stock at close of year...... 4,595—1,442,638 4,086—1,711,031 
Deduct: 
Received from Mobile ... 177,724 178,562 
Received from Florida. .. 150 14 
Received from Galveston 
and Indianola.......... 73,313 119,580 
Stock beginning of year.. 4,086— 255,273 21,356— 319,512 
Total product of year...... 1,187,365 1,391,519 





«In overland we have deducted these two items, except 98 bales 
which are deducted at Mobile as received there from New Orleans. 


Alabama, 
Exported from Mobile :* 
To foreign ports.......... 123,214 164,093 
To coastwise ports....... 239,308 259,712 
Burnt and manufactured. . 7 6: 


770 : 

Stock - close of year...... 320— 363,612 1,106— 421,547 
uct: 

Receipts from N. Orleans 


Stock beginning of year. 1,204 2,476 


Total product of year...... 362,408 419,071 

* Under the head of coastwise shipments from Mobile are included 
219,745 bales shipped inland by rail, and 8,127 bales shipped inland by 
water, all of which, with 550 bales local consumption, will be found 
deducted in the overland movement. 


Texas. 


Exported from Galveston, &c.: 
To foreign ports (except 


98 20 
1,106— 2,456— 

















ai ea 349,145 221,427 
To Mexico, from Eagle 
Ty MER oscccvsrscccces 4,672 7A7 
To coastwise ports*...... 234,228 239,277 
Burnt and manufactured... ee 06 
Stock at close of year...... 5,346— 593,391 3,828— 468,685 
Deduct: 
Received at Galvesto 
from Indianola, &c.... 6,406 2,094 
Recov’red from brig Her | Ee 
Sjock beginning of year. 3,828— 11,273 4,768— 6,862 
Total product of year ..... 582,118 461,823 


*Coastwise exports are made up as follows: 219,113 bales from 
Galveston; 15,075 bales from [ndianola; 40 bales from Brownsville. 
Included in coastwise exports are 1,884 bales carried from Galveston 
North by rail, which are deducted in overland. 

* * There were 1,287 bales burned on ship Lancaster and 691 bales on 
bark C. W. Cochrane. As these items are included in exports we omit 








Florida. 
1878-79.——__ -—--1877-78.—_——~ 





Exported from Fernandina, &c.:* 








To foreign ports.......... 7,035 »27 

To coastwise ports.... ... 39,681 16,547 
Stock at close of year...... «= ces... = ed — 21,824 
Deduct: 

Stock beginning of year. _....... ae 6— 6 
Total product of year...... 56,716 21,818 





* These figures represent this year, as heretofore, only the shipments 
from the Florida outporis. Other Florida cotton has gone inland to 
Savannah, Mobile, &c., but we have foilowed our usual custom of count- 
ing that cotton at the oulports where it first appears. 

Of the coastwise shipments 7,634 bales were shipped from Mobile to 
Pensacola and are deducted under the head of Mobile in overland. 


Georgia. 
Exported from Savannah: 








To foreign ports—Upland 460,110 348,302 
To foreign ports—Sea Is’d 1,786 2,937 
To coastwise ports—Up- 
TEAL LRED A AE 233,012 258,828 
To coastwise ports—Sea 
i ccapeis wondusshns 6,500 8,459 
Exported from Brunswick, &e.: 
To foreign ports.......... 8 2,847 
To coastwise ports ....... 18,391 6,932 
i Keith cin pees. |. vaeonme 2,910 
CE ccieheunlhe |. sechen 456 
Stock at close of year: 
hs wiinwlt Amadibmans 1,679 3,355 
DP sntdenscedduete 8— 721,494 14— 635,040 
Deduct: 
Received from Mobile 
and New Orleans....... ,962 25,844 
Received from Beaufort, 
RI CM tn ccsces::  bhedee 75 
Received from Florida: 
DE. csccebs oseedbus 4,946 692 
NN 2,465 1,785 
Stock beginning of year: 
ial cide eect 3,355 1,869 
ES densougecaces 14— 16,742 99— 30,364 
Total product of year...... 704,752 604,676 





*These are only the receipts at Savannah from the Florida outports, 
and, being counted in the Florida receipts, are deducted here. Besides 
these amounts there have also been 25,669 bales Upland and 2,763 bales 
Sea Is'and, from the interior of Florida, received at Savannah during 
the year by rail. 

South Carolina, 


Exported from Charleston, &c.: 








To foreign ports—Upland 374,097 299,508 
To foreign ports—Sea Is’d 5,169 6,366 
To coastwise ports—Up- 
| EE SE ae RNa eo 119,485 143,779 
To coastwise ports—Sea 
I acetaieheiady: tate lida 4,344 6,468 
Exported from George- 

DE. . cccdiae eehauses 1,897 1,907 
Dh dbtertesahernevvenetee GS Sse ge einai 
Stock at close of year: 

in ta ET a 216 852 

Sea an Se SE FS ee 19— 514,427 113— 459,993 

Luet : 

Received from Florida— 

Ts testis anateiebien 1,333 ~ 
Be NE. sien cpsercores 2,286 5,550 
Receiv’d from Wilmingt’n BAe Sie teen rae) 

Received from Savan- 

nah, &¢c.— 
ER SEEN 408 557 
th Ph. cvceeuesns¢e RE? Boci en <5.. te Poe crea 

Stock beginning of year: 

I Sais a dots nabipinaanaee 1,852 1,949 
ee 113— 7,406 919— 9,013 
Total product of year...... 


507,021 450,980 
Included in the foreign exports from Charleston this year are 8,129 
bales Upland to Liverpool from Port Royal. 
North Carolina. 
Exported from Wilmington, &c.: 








To foreign ports........ , 68,011 56,677 
To coastwise ports* ...... 67,878 92,714 
Taken for consumption....  ...... 879 
dete ot teeeuaelis > ehinian 500 
| Stock at end of year ...... 57— 135,946 13i— 150,901 
Deduet: 
Stock beginning of year. 131— 131 396— 336 
Total product of year...... 135,815 150,505 





* Of these shipments 8,651 bales went inland by railroad from Wil- 
mington North and 14 bales to Charleston, and are deducted in overland. 








Virginia. 

Exported from Norfolk, &c.:* 

To foreign ports.......... 203,536 159,357 

To coastwise ports. ...... 354,592 347,592 
Taken for manufacture .... 9,925 12,378 
Deets <cbdevedededebs die’) poween. 8f 2 + 6)' LO 1 * Siiedeidé 
Stock at end of year, Nor- 

PE ccpnscivonchrobccs 386— 568,439 56— 519,383 
Deduet: 

Received from Wilming- 

Wi: cinatitaitinaiialehes -.::iemmenm 3,493 

Stock beginning of year. 56— 56 1,905— 5,398 

Total product of year...... 568,383 513,985 





* « Norfolk, &c.,” exports are made up this year as follows: To foreign 
ports all the shipments are from Norfolk; to coastwise ports all the 
shipments are from Norfolk, except 115,434 bales shipped from Rich- 
mond, Petersburg, &c. 





them here. 


Tennessee, 
Shipments: 
From Memphis........... 386,657 416,396 
From Nashville .......... 47,360 53,029 
From other places in 
Tennessee, Mississippi, 
TGR OO. onesie es ishic<s 574,811 409,127 
Stock in Memphis and 
ee at end of year. 1,659—1,010,487 1,045— 879,597 
educt: 
Shipped from Memphis to 
New Orleans, &c....... 109,984 104,866 
Shipped from Memphis to 
Charleston, &c......... 69,555 85,936 
Shipped from Nashville 
to Charleston, &c.... .. 12,950 33,666 
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Tennessee— ae 


8-79 ————1877-78.———~ 


317,620 





Shipped direct to manu- 


Stock at Memphis and 
Nashville at beginning 
OE Pe ccns ecedceseevous 


474,255 


1,045— 667,789 6,241— 548,329 








Total shipments to New 
eS eee 34 

Add shipments to manu- 
facturers direct........ 


2,698 
474,255 


331,268 
317,620 








Total product from Ten- 
nessee’ 816,953 

Total product detailed above by States for the year ending 
September 1, 1879. .........--- +--+. -eeeeee cee ceeesceeeeeecees 

Consumed in the SE, WHO MONEE occ corccnecconccesnecsess 


7 ~~ Rseg in the United States for the year ending Sept. 1, 


648,888 


4,921,531 
152,000 


5,073,531 


e —Fiecopt the shipments to New Orleans, Norfolk and Charleston, which 
are included in the New Orleans, Virginia and South Carolina crops. 


Below we give the total crop each year since 1832 : 








Years. Bales. Years. Bales. Years. Bales 

1878-79.... 5,073,531 | 1860-61.... 3,826,086 | 1845-46.... 2,170,537 
1877-78.... 4,811,265 | 1859-60.... 4,823, 770 | 1844-45.... 2,484,662 
1876-77.... 4,485,4 1858-59.... 3,994,481 1843-44.... 2,108,579 
1875-76.... 4,669,288 | 1857-58.... 3,238,902 | 1842-43.... 2,394,203 
1874-75.... 3,832,991 | 1856-57.... 3,056,519 | 1841-42.... 1,688,675 
1873-74.... 4,170,388 | 1855-56.... 3,645,345 | 1840-41.... 1,639,353 
1872-73.... 3,930,508 | 1854-55.... 2,932,339 | 1839-40.... 2,181,749 
1871-72.... 2,974,351 | 1853-54.... 3,035,027 | 1838-39.... 1,363,403 
1870-71.... 4,352,317 | 1852-53.... 3,352,882 | 1837-38.... 1,804,797 
1869-70... 154,946 | 1851-52.... 3,090,029 | 1836-37.... 1,425,575 
1868-69.... 2,439,039 | 1850-51.... 2,415,257 | 1835-36.... 1,360,725 
1867-68.... 2,498,895 | 1849-50.... 2,171,706 | 1834-35.... 1 1254 ,328 
1866-67.... 2,059,271 | 1848-49.... 2'308, 596 | 1833-34.... 1,5 rag 394 
1865-66. ... 2228) ‘987 | 1847-48.... 2°424' 113 | 1832-33.... 1,070,438 
1861-65.... No record. 1846-47.... 7. '360, '479 | 1831-32.... 987, 477 

Consumption. 


The past year has been a truly memorable one in cotton spinning 
as well as in cotton raising. Unfortunately, the nature of the crisis 
the world was passing through was not generally understood, 
so that each succeeding month has proved an increasing disap- 
pointment. Our readers may avoid a similar experience the 
present season by accepting the lesson taught, and by refusing 
longer to hope for a consumption based on the old conditions. 

The truth is, late events have given new proof of the import- 
ant fact that there are too many spindles in the world for them 
all to find profitable employment. This condition will not last, 
but it enforces a period of rest until the capacity to consume 
goods shall overtake the capacity to spin. The breaking out of 
our war and the blockading of the Southern ports added sudden 
wealth to all other cotton-producing countries, while in the 
United States, under the influence of rising paper values, there 
was seemingly a marvelous growth in wealth. Here was a re- 
markable development of purchasing power, quickly exciting an 
unnatural demand for European manufactures. As the war 
closed, this stimulating process received a new impulse through 
the many millions borrowed by us in Europe and recklessly and 
lavishly thrown back there for European products to feed the 
extravagance the borrowed money fostered. Under these con- 
ditions cotton spindles increased so rapidly that against a con- 
sumption of about 1,705,400,000 pounds in 1866-67 they had 
reached a capacity in 1878 of about 2,400,000,000 pounds, or 
about 4%4 million bales, of 400 lbs. each, in 1867 against about 6 
million bales of the same weight in 1878. Furthermore—and 
this.is the more important fact—Great Britain, instead of being 
almost the sole producer of many descriptions of cotton goods, 
only furnished at the latter date about 40 per cent of the total 
production (and much of that a forced trade), every European 
country together with the United States and India having 
become co-partners in the work. And now our panic, which 
first took the mask off here and subsequently disclosed the 
unreal in Europe as well, has left Great Britain to divide up 
the normal consumption between herself and her new partners; 
not so much that any of these countries have become exporters 
of goods as that they have curtailed Eng!and’s exports by 
supplying to a greater extent their own consumption. Even 
this very season Russia has increased her takings of cotton 
about two thousand bales per week, which simply means so 
much less demand on Manchester from Russia. 

Why, it may be asked, did not the full effect of these facts 
become evident before the present season? Forthe very simple 
reason that Manchester, to bridge over the difficulty which it 
hoped was temporary, has ever since the panic and even pre- 
viously—for' the development then coming cast its shadow 
before—been engaged in a fictitious trade, an effort to make up 
in a foreed way for the actual falling off in demand from these 
very countries. The failure ‘of the City of Glasgow Bank was 
the first of a series of events which disclosed the real situation, 
showing that there was not at present a capacity among her 
customers to consume the product of all of England’s spindles. 
Had it not been, however, for the fluctuations in silver, the end 
would not have come so soon or been so ruinous in its effects; 





for that was a disturbing influence which not only doubled the 
losses in the cotton industry, but made them common to all 
her other industries. Finally, a series of increasingly-bad crops 
has, as it were, added the last feather to the burden. England 
pays for her food with the profit on her manufactures. To-day 
she is left with greatly-enlarged supplies to pay for, and 
diminished, if not diminishing, profits to pay with. 

Are we not thus brought to the conclusion that it would be 
wiser to anticipate a decrease in European consumption this 
year rather than an increase? We do not mean that the 
present extreme prostration at Manchester will continue in 
itsfull force, for that prostration is in part due to the 
general distress prevailing in Great Britain; and upon her 
home trade our own reviving industries are even now hav- 
ing a favorable effect. This favorable influence will also 
extend as the year progresses, not only increasing in some 
degree England’s export of cotten goods, but, through 
revival of other trades, giving employment to and enlarging 
the consuming power of the working classes there. Yet the 
recovery must be very slow, and limited by the facts (1) that 
England has permanently lost in great part the Continental 
and American trade in manufactured cottons, while (2) her 
Eastern and South American trade must remain in a demoral- 
ized condition so long as silver is depressed and fluctuating. Is 
it not therefore difficult to see how Great Britain can, during 
the coming twelve months, work up to the full average of this 
year; the Continent is likely to show some small increase 
in its takings, but scarcely sufficient to make up for the falling 
off in England’s demand. In this connection we give Mr. Thomas 
Ellison’s statement of consumption of Great Britain and the 
Continent since 1870, adding, for previous years, figures here- 
tofore given by us, with an estimate for the year which ends 
with Oct. 1. In the table three ciphers are omitted. 





























GREAT BRITAIN. CONTINENT. TOTAL EUROPE, _ 
Season Of; eliv- |Consump-| Deliv- |Consump-| Deliv- Consump- 

eries. tion. eries. tion. eries. tion. 

Lbs. Lbs. Lbs. Lbs. Lbs. | Lbs. 
1865-66 .| 853,973} 852,700) 554,212) 567,400)1,408,185/ 1,420,100 
1866-67 .| 902 "336 1,024,000} 626,850} 681,400)1 "529. 686) 1 705, 400 
1867-68 .|1,001,810 947,500 653,450} 691,900)1, 65: 5,260! 1 ‘639, 400 
1878-69 . 926.1 46} 985,900!) 690,69 584,400'1, '616, 836)1 .570, 300 
1869-70 .|1,165,360'1,065,400| 637,140} 633,400/1 ‘802, 500} L. ‘698, 800 
1870-71 .|1,263,024/1, "195, 272| 898,700) 784,700 2. 161 724) 1 '979, 972 
1871-72 ./1,127,520/1 195,272 693,350} 788,350)1, '820, 870\1 (983, 622 
1872-73 .|1,280,640 1,227,453 802,638} 821,638/2,083,27 8/2'049, 091 
1873-74 . 1,240, 706/| 1,259,836 93,11 872,000 | 2,133, $192 2,131,836 
1874-75 . 1’ "198, 838/1,224,377| 894,262) 915,375/2, "093, 100)2 2 139, a9 
1875-76 . 1. 270.5 287/\1,270,287|1,026,374| 961,143 2.296. 661\2 "231 '430 
1876-77 .|1,278,538/1,273,256| 920,032) 979, "895 2 195,57 0'2; (253, 151 
1877-78 . 1,193,158 1,193,158/1,014,597| 989, "415 2,207,755'2,182,573 
1878-79* /1,100,000 1,125,000) 1 "025, 000) 1,000 000 2, 125, 000) 2 ,125,000 





* Estimated. 

The cotton-manufacturing industry of the United States has 
passed through an experience quite different from that of Great 
Britain, both in origin and nature. Great Britain has been, and 
is, suffering mainly, as we have seen, because her old customers 


have left her and have begun to manufacture for themselves. 


We had no customers to lose other than the home demand, and 
that was checked—except at ruinously low prices—by reason of 
our poverty, the result of years of reckless extravagance. 
But the prosperity which has at length come has been reached 
through a process which makes it doubly valuable; for our 
enforced economies have taught us how to produce goods 
cheaper than ever before. To show the present situation of 
the trade, we have prepared the following statement of the 
prices of prints, standard sheetings and low middling cotton on 
the first day of each month for the past three years. 














Year Endiug with August 31— 
1879. 1878. 1877. 

a | ra £ eZ 
Low |= #| Print-| Low |= #| Print-| Low |= | Print- 

Midd’g|2%| ing |Midd’g' S| ing | Midd’g) = &| ing 
Upland| = §& | Cloths,|\Upland| = & | Cloths,|Upland|  & | Cloths, 
Cotton.| % “ | 64x64.|Cotton.| H “ | 64x64./Cotton.| H @ | 64x64. 
: Cts. | Cts. | Cts. Cts. | Cts.| Cts. Cts. | Cts. Cts. 
Sept..| 11153, | 7% | 311y¢ | 105, 814 | 3% 11 8lo Alg 

Oct...| 1012 7% | 3%¢6 | 107% 844 ; 3llig | 10%g | 82 5 
Nov..| 948 7ig i 34 10133g/ 814} 3llig | 101llig/ Ste Aly 
Dec ..| 8% Tig | 3% 11 8144 | 37%, 115, Rly Alg 
Jan..| 9lig | 732} 3% 11 814; 4 121, 81g 4% 
Feb..| 98 7.1 B% 101, 8144 | 353 127146 8%g 54 
March; 97364 7141 331g | 10816 8144 | 3le 12 9 47, 
April .| 105;¢ 7%4| 333 915:¢| 844/ 3% llig Slg 4lig 
May. .| 11%.6 7% | 3llig | 1048 71g | 351g | 10538 81, 41g 
June..| 1213;,| 8%4 {| 4% | 11 742 | 353g | 1013;¢| 8 433 
July..| 1248 81g | 438 lllig 712 | 35, 11154,| 8% 43g 
Aug ..| 1151¢ 81o | 436 lll 712 | 358 115, 8l4 414 
































~ NOTE. —Sheetings— Agents’ prices are given. Print Cloths—Manufae- 
turers’ prices. Quotations are given on or about the first of each month, 
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We here see how materially the condition has improved. On 
the 1st of September, 1878, standard sheetings were selling at 
7%4c. per yard of 2°85 yards to the pound, while low middling 
cotton brought 11 15-16c. per pound; on the ist of August, 
1879, standard sheetings were quoted at 8%éc. per yard when 
cotton was ruling at 11 3-16c. per pound; which marks an 
improvement of %c. a yard in the cloth with cotton also 
%4c. a pound cheaper. Comparing with previous years, we 
must remember that the cost of production is now essentially 
lower. 

What effect the improvement in the home demand and in the 
price of our cotton goods, and the lower cost of manufacturing 
at Manchester, may have upon our export movement is perhaps 
uncertain. In the figures we give below it will be seen that 
the exports this year have not materially changed either in 
value or quantity from the preceding year. It is perhaps 
more reasonable to expect no special increase the coming 
year. Our growing home demand is likely to absorb 
the prodyction, but the improved prices will lead to a 
more rapid growth of spindles, and an increased outside 
demand will therefore become a. necessity later on. We 
shall have to be ready to meet that condition, if we would see 
our cotton-goods trade permanently prosperous. A prelimin- 
ary to any considerable development, is such a modification of 
our laws as will in the first place take off all burdens from 
this industry, and, in the second place, help us to open up 
a regular direct trade with the nations needing our goods. 
We have no doubt that our people will soon see the im- 
portance of this policy; and that when the financial ques- 
tions which now furnish a subject for contention shall have 
been finally settled—as they very quickly will be—the sub- 
ject of a freer trade with foreign nations must become 
the engrossing one, and whatever tends in that direc- 
tion will be adopted. Below we give the total exports 
from the United States of cotton goods for the years named 
ending June 30. 


EXPORTS OF COTTON MANUFACTURES. 





Year Ending June 30 











1879. | 1878. 1877. 1874. 
Colored goods.. .Yds.| 45,116,058) 37,765,313) 29,111,434) 4,600,447 
do Value! $3,209,285; $2,959,910) $2,446,145) $660,262 
Uncolored goods..Yds-; 84,081,319 88,528,192] 76,720,260)13,237,510 
do Value| $6,288,131 $7,053,463) $6,424,154/$1,686,297 
Other manfsof. Value $1,356,534! $1,422,287) $1,310,685! $744,773 
Total cotton manuf’s 











exported .. . Valwe'$10,853,950 $11,435,660 $10,180,984|$3,091,332 





Total crop of the United States, as above stated........ bales. 5,073,531 
Stock on hand commencement of year 
(Sept. 1, 1878)— 





i eR nc ncpas caeneeocenee 28,908 
AS BOURGET WOES. oo ccccccces cvcccces 14,541— 43,449 
At Providence, &c., Northern interior 
gia aha Soa Uidatee couse 2,335— 45,784 
Total supply during year ending Sept. 1, 1879 ........ ....... 5,119,315 


Of this supply there has been— 
Exported to foreign pcerts during the 
ORO. ccudvccdéen ‘svhveds devscwatssbus 3,467,565 
Less foreign cotton included......... 11,018—3,456,547 
Sent to Canada direct from West..... 12,981 
Burnt, North and South*.... ......... 14,879 
Stock on hand end of year (Sept. 1, 1879)— 
At Mortherm Porte). .....<.ccce coccecce 44,348 
AD BemESTO MOG. « ovcccescctcces-ves 14,762— 59,110 
At Providence, &c., Northern interior 


TMRTROES.. 2... cc eccccccccccces scoccese 6,838—3,550,355 





Total takings by spinners in United States, year ending 
I i i a a 1,568,960 
Taken by spinners in Southern States, included in above total 152,000 





Total takings by Northern spinners.... ................. bales. 1,416,960 





*Burnt includes not only what has been thus destroyed at the 
Northern and Southern outports, but also all burnt on Northern rail- 
roads and in Northern factories. Every fire which has occurred, either 
ina millor on a railroad in the North, during the past year, we have 
investigated; and where there was cotton lost, have sought, and in 
almost every case obtained, a full return of the loss. 


This statement shows the total takings by spinners to have 
been 1,568,960 bales, of which the South has taken 152,000 
bales and the North 1,416,960 bales. We find it neces- 
sary, on account of inaccurate estimates that are being 
made on the basis of our figures, to repeat what we have 
so often said before,—that a considerable portion of the 
takings of cotton every year since prices were so low has been 
to supply the demand of worsted, woolen and knitting mills. 
Consequently no safe conclusion can be reached from those 
takings as to the consumption per spindle of our cotton mills. 
The latest facts on that subject will be found in our report of 1875. 
It is hoped that Mr. Walker, the efficient and capable Superin- 
tendent of the Census Bureau, will be able to furnish us his 
census with regard to the cotton consuming industry by the 
close of another year. For comparison we give the following, 
showing the total takings for all purposes by the North and by 
the mills at the South for a series of years. 




















Taken by— 1874. 1875. | 1878. 1877. 1878. 1879. 
Bales. | Bales. | Bales. | Bales. | Bales, | Bales. 
Northern mills........... 1,177,417 /|1,062,522 1,211,598) 1,288,418/ 1,398,298 1,416,960 
Southern mills........... 128,526; 145,079 145,000) 147,000) 148 000, 152.000 




















Total takings from crop| 1,305,943 1,207,601 1,356,598) 1,435,418) 1,546,298] 1,568,960 





Although these figures are in themselves small, the effect of 
the export movement on prices is very considerable. It has 
kept our spindles all busy by carrying off a surplus during the 
year that would have weighed heavily on the market. We 
understand also that the business has been done at a profit ; 
the greater efficiency of our machinery enabling the average 
operative to accomplish almost twice the work done in 1860 
even with one hour less per day, 1,000 spindles requiring then an 
average of 267 high-priced hands against 15 less skilled, and 
therefore lower-priced, hands now. The future, however, of 
this export trade, as we have already said, will require to 
meet, and be tried by, the new conditions which are now develop- 
ing. They may be summed up in one sentence—strikes in 
this country pointing to higher wages, increased home demand 
leading to higher prices, at a time when Manchester is passing 
through and progressing in the opposite process of economy in 
production. 

To what has already been said very little needs to be added 
to complete the records of our goods trade for the year. Two 
circumstances have contributed to check, in some degree, the 
consumption of cotton—(1.) the strike at Fall River; (2.) the 
short supply of cotton. The latter influence has tended to 
make managers conservative—that is, not pressing work, rather 
than actually stopping spindles to any great extent. It has 
also led spinners to economize in their purchases of cotton, so 
that our total takings to-day are really somewhat less than the 
consumption, spinners closing last year with fair stocks and the 
present season with very small stocks. Altogether we should 
say that the actual consumption has increased this year about 
five per cent. The additional spindles set up the past season will 
probably reach 250,000, making the total spindles in the United 
States about 10,750,000. With these explanations we give our 
usual statement of the takings of cotton North and South dur- 
ing the past season. 





Weight of Bales. 
The gross weight of bales and of the crop this year we have 
made up as follows. We give last year’s statement for com- 
parison. 





Year ending September 1, 1879. | Year ending September 1, 1878. 















































Crop of 
Number | Weightin |Aver’ge| Number | Weightin | Aver. 
of bales. pounds. weight.' of bales. pounds. jweight. 
TORRE. «2.00 582,118 292,421,156 | 502°84 461.828 231,770,490. | 601°86 
Louisiana...| 1,187,365 48,562,630 | 462°00 | 1,891,519 655,405,449 
Alabama....| 362,408 180,453,815 | 497°938 419.071 214,509,872 | 611°87 
Georgia. .... 704,752 336,871,456 | 478°00 604,676 288,430,452 
S. Carolina..| 507,021 232,671,936 | 458°90 450,980 209,187,465 | 463°74 
Virginia..... 568, 264,741,483 | 465°78 513.985 241,690,466 | 470°28 
N. Ca rolina. 135,815 61,905,835 | 455°81 150,505 689 436,185 461°37 
Tenn., &c...| 1,025,669 482,577,264 | 470°50 818,706 899,528,528 488°00 
Total crop) 5,073,531 | 2,400,205,525 | 473°08 | 4,811,265 | 2,809,908,907 | 480°10 








According to the foregoing, the average gross weight per 
bale this season was 473°08 lbs., against 480°10 Ibs. in 1878, or 
7-02 lbs. less than last year, which indicates about 3°91 per cent 
increase in the total weight of the crop. Had, therefore, as 
many pounds been put into each bale as during the previous 
season, the crop would have aggregated only about 5,000,000 
bales. But it should be stated in the same connection that the 
waste in spinning is less this year, the cotton having been packed 
dry, which probably is the real cause of the decreased weight. 
The relation of the weights this year to previous years may be 
seen from the following comparison: 




















CROP. Av. Weight 
Beason of . 
Number of Bales.| Weight, Pounds. per Bale. 

ee 5,073,531 2.400,205,525 473°08 
BE TOE cnacdasva cts 4,811,265 2,309,908 ,907 480°10 
STOWE E ccccccdecess 4,485,423 2,100,465,086 468°28 
ty, 2 Pare 4,669,288 2,201,410,024 471°46 
4 LS. aa 3,832,991 1,786,934,765 468°00 
OEE db seca adie 4,170,388 '1,956,742.297 469°00 





The foregoing are gross weights. 
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The New Crop and Its Marketing. 

The last table, showing the comparative weights of the crops 
for the last few years, furnishes of course the only true measure 
of the extent of each of them. With regard to the crop which 
has just begun to reach the ports, it is too early yet, even if we 
were disposed, to give any definite estimate. The Agricultural 
Bureau reports indicate up to this date a condition promising a 
less yield than the present year. There is, however, a large 
class who dissent from that conclusion, as it is thought that the 
Mississippi Valley is pretty sure to at least make good the losses 
in other sections. One thing is certain—for nobody questions 
it—and that is that the date of the maturity of the crop in the 
various States is still (after all the summer changes) about as 
we indicated it was in our acreage report of last June. It must 
be classed as a late crop; whereas the one which has just been 
marketed must be classed as an early crop. Yet the plant is by 
no means everywhere equally late. Inthe Atlantic States and 
in the upper portion of the Gulf States, the difference between 
the two years is most marked; in the lower half of Alabama 
there is less difference; while in portions of Mississippi and 
Louisiana the crop is fully as forward as in 1878. In Texas the 
drought has hastened the maturity, so that in a part of the State 
the crop is probably in advance of last year. As bearing upon 
this question, and being useful for future reference, we bring 
forward our data with regard to the receipt of first bale and 
the total receipts to Sept. Ist of new cotton for several years. 
First we give the date of the receipt of first bale. 





Date of Receipt of First Bale. 
1874. | 1875. | 1876. | 1877. | 1878. 





1879. 





No. Carolina— 
i tivekbnddaksettndundadl oddnvedlekaccenthvacesuus Aug.12|Aug.30 


So. Carolira— 
Charleston ..../Aug.19|)Aug.13!Aug.14| Aug.13/Aug.21/Aug. 5)Aug.13 


Georgia— 
Augusta ...... Aug.18|Aug.16|;Aug. 1|/Aug.17|/Aug.27/Aug. 8|)Aug.14 
Atlanta........ Sept. 3\Sep. 14|/Aug.14/Aug.22) 4ug.28/Aug.10) Aug.22 
Savannah— 
From Ga....;Aug. 9: Aug. 6|July30/Aug. 2/Aug. 7iJuly 25|Aug. 1 
From Fla....;Aug.10/Aug. 7/Aug.20|Aug. 2,Aug. 7/Aug. 3\)Aug. 9 
Macon ........ Aug.19)Aug.12/July 28/Aug. 2)/Aug. 3)/Aug. 2/Aug. 9 
Columbus ..... Aug.11/Aug. 8/Aug.10 Aug. 9!'Aug.11/Aug. 3/Aug.14 
—- Aug.14/Aug.11|Aug. 4/Aug.12|Aug.10]A 
ontgomery ..|Aug. ug. ug. ug. ug. ug. 2;\Aug. 9 
Mobile......... Aug.16|Aug.12/Aug. 5)Aug.13;Aug.11\/Aug. 3 Rue. 4 
RES FRE EES WEEN ES Pe ever Larabee Aug.12 


Louisiana— 
New Orleans— 

’ From Texas..|July 10 July 13\/July13\July 10|July 10|June30 July 7 

“* Miss. Val./ Aug.12'Aug.J2|July13\/Aug. 4;/Aug.10/July 31\ July 31 




















Shreveport .. .|Aug.19/Aug.13/Aug. 7|Aug. 6)Aug. 9/Aug. 8 Aug. 7 
Mississippi— ; 
LE TIRE SERED TRATION Aug.14/Aug.14/Aug. 9'Aug.18 
Columbus ..... Aug.29 Aug.21|Aug.28/ Aug.17/ Aug. 24' Aug.20| Aug.27 
Tennessee— 
Nashville. ..... Aug.22|Aug.15|/Sept. 3/Aug.30/Sept. 4|Aug.18)Aug.14 
Memphis...... Aug.22/Aug.12/Aug.23\|Aug.23 Sept. 1/Aug.12)........ 
Texas— 
Galveston— 
F’m Br’wnsv.|July10\July 9\July16\July 7|July 13 *Jne30)........ 
First other ..| July 23\July 23\July 17|July 9)Aug. 1|July17|July 2 
Where from ; DeWitt| DeWitt; DeWitt} DeWitt) Galv. |Lavaca| DeWitt 
County |\County County |County County County} County 











* Passed through New Orleans at this date. 
These dates show that the crop must be classed as a late one. 


But a better indication are the arrivals of new cotton to Sept 1. 
ARRIVALS OF NEW COTTON TO SEPT. 1. 





























1873. | 1874. | 1875. | 1876. | 1877.| 1878. | 1879. 
SE Es G6 UES david T cecpcn Fieccvac Peaduec Pucctes 7 | 1 
SS oil concnn) domieh lt ekemis Leeann Ubtesbe 1,408 | 140 
Augusta, Ga....... 568| 226) 32/ 253] 117] 1,589 103 
Atlanta, Ga........ None. | None. G 3 50 | 12 
Savannah, Ga ..... 1,254 | 1,421 396 | 1,500 227; 4,765 | 521 
acon, Ga......... 304 19 506 898 113; 1,286. 135 
Columbus, Ga...... 67 7 51 156 72 723 | 76 
Montgomery, Ala 288 190. 247; 216 304 | 795 | 604 
obile, Ala ........ 47 175 212 11 58 530 | 185 
New Orleans, La.. 71 320 342 429} 419; 1,113 734 
Shreveport, La.... 9 38 66 40 56 187 277 
We: WENO. 6 ck ocdes:| ccouwe lchoode 38 46 *200 18 
Nashville, Tenn....| ......|......|....-. 1 | None 10 Sad 
Memphis, Tenn ...| ...... 28 86 48 | 2 Bae tee es 
Galveston, Texas.., 1,989 | 2,706 | 6,218 l 5,232 1,051 8,691 | 10,527 
Total all ports to | 
ed cahenemia 4,597 | 5,373 | 8.163 | 8,981 | 2.467 | 21,402 | 13,336 











* Estimated; no return received. 

The receipts for last year would have been even larger than 
they were had not the yellow fever visited the Mississippi Val- 
ley. But even as they stand, they appear to prove, when com- 
pared with other seasons, that the crop just marketed, was one 
of the earliest of our record. For this year the movement at 
Texas is exceptional, as we have already stated. 

Sea Island Crop and Consumption. 

We have again to acknowledge our indebtedness to the kind- 

ness of the various receivers and shippers of Sea Island cotton, 





through whose assistance we are able to continue our annual 
report of that staple. As our readers are aware, no record is 
kept of the export movements of Sea Islands except for the 
ports of Charleston and Savannah. For the Northern ports, 
Custom House manifests furnish no guide. We have found it 
inipossible, therefore, to perfect these figures except by special 
correspondence in every case with the consignee or the shipper, 
and in this way following every bale of Sea Island, after it 
appeared ata Southern outport, until it either had actually 
been exported or taken for consumption. We should also state 
that for the shipments of cotton direct from Florida to ports 
other than Charleston and Savannah, we have in the case of 
each consignment, at the time of its receipt, procured from the 
receivers the exact number of bales of Sea Island received. 
Hence, the following results thus obtained are as accurate as 
we can make them. 
































Florida, 
—-—-1878-79.—_———._--— ———_1877-738,—+ 
Receipts at Savannah. bales. 6,228 7,703 
Receipts at Charleston...... 3,686 5,550 
Receipts at New York, &c .. 3,651 1,319 
reo. ~  Sedees Oe eee 
Shipments to Liverpool from 
Florida direct...... i Saadieo 211 167 
Total Sea Island crop of Fla. 13,776 14,739 
Georgia. 
Receipts at Savannah....... 8,236 11,311 
Receipts at Brunswick, &c.. 44— 8,280 ...... —11,311 
Deduct: 
Received from Florida .... 6,228 7,703 
Total Sea Island crop of Ga. 2,052 3,608 
South Carolina. 
Receipts at Charleston...... 9,368 11,106 
Shipped from Port Royal, 
COGBEWINS . oi ndiss Kcccccicss 1,451—10,819 892—11,998 
Deduct: 
Received from Florida.... 3,686 5,550 
Total Sea Isl’d crop of So. C. 7,133 6,448 
Texas. 
Receipts at Galveston....... 2 30 
Total Sea Isl’d crop of Texas 2 30 
Total Sea Island crop of the 
United States.............. 22,963 24,825 
The distribution of the crop has been as follows. 
Supply, year ending How Of which Ex- 
Sept. 1, 1879. Distributed. | ported to _| potay 
PORTS OF— stock, | Stock,| Leav’g Ex- 
\Sep. 1, Net | Total |sep.1,| for dine Great | Hye} ports. 
1878. | Crop. |Supply.| 1879. |trib’t’n ‘Britain. 
S. Carolina.| 113| 7,133| 7,246| 19] 7,227| 3,490/1,679| 5,169 
Georgia .... 15 | 2,052; 2,067 11/| 2,056; 1,538) 248] 1,756 
Florida..... coce [13,476 113,776] .... 113,776 i Eee 211 
Texas.... .. oe 2 5 ges 2 OE: Hanke 2 
es GPO T coed | beduee ] enaces sume l adedeo 5- deoncs enon | “Bbikbes 
New York bode Pieadcse ld  edbeeids Sb \-2606 8) BEG 2.622); 315); 2,937 
Boston ..... Sin) sane e. ebeaar h 2ees & ‘sbeade D . chmaan oven t eamiee 
EE PES, Re, PTE SPAS Sree 2,593; ....| 2,593 
PU oicc h augeme | .ccccce 9 coo F meanese f  eeceee cade b dada 
_ Total....| 128 |22,963 |23,091| 30 |23,061 | 10,456 2,242 |12,698 




















From the foregoing we see that the total growth of Sea 
Island this year is 22,963 bales; and with the stock at the begin- 
ning of the year—128 bales, we have the following as the total 
supply and distribution. 


This year’s crop...........----.- Odeseeecenadeterennesseesaews bales. 22,963 
MORSE Bows 1, LSTB...ccccccccsesccsccse coccccccccccesvese S ahiinmes 128 
Total year’s BUPPLY «.... 20-22. ccccccccccccccccccccccccecces bales. 23,091 
Distributed as follows: 
Exported to foreign ports ..........-.- +--+. ooe---- -Dales. 12,698 
Stock end Of Year. .... 22... ccccccccccccccc ccs cocecccnscccce 30—12,728 
Leaving for consumption in United States ............ bales. 10,363 


We thus reach the conclusion that our spinners have con- 
sumed of Sea Island cotton this year 10,363 bales, less whatever 
(if any) stock there may be remaining in our Northern ports 
in excess of last year. The following useful table shows the 
crops and movement of Sea Islands since the war. 





p- 

































































sa | & 

CROP. EXPORTS. 23 ° 
SEASON South Total | B2°3| 45 
"| Flori- |Geor- Toes Tex-} Tota}.;| Great | Con-| “ey. g86 S< 

da. | gia. | lina 8 Brit’n.|tin’nt) ports. | <OF| ® 
1878-79...... 13,776) 2,052) 7,133 2| 22,963) 10,456) 2,242) 12,698 10,363; 30 
1877-48 eeceee 14,7 ,608| 6,448) 30) 24,825) 12,594) 3,701; 16,295) 9,451) 127 
1876-77...... 11,214) 1,669} 4,911) 29) 17,823) 11,865) 1, 13,234, 4,068 1,048 
1875-76...... 8, 1,213} 4,756) 77) 14,996, 11,501) 1,345| 12,936) 1,915, 527 
1874-75...... 8,313) 1,110} 7,400) 204) 17,027, 13,139) 1, 15,046; 2,192 382 
1873-74...... 8,825) 1,408] 8,759) 920) 19,912) 16,986) 1,887) 18,873) 2,113 503 
1872-73...... 10,764) 1,269) 13,156/1,100) 26,289) 22,847, 6 23 a 1,523 1,667 
1871-72...... 5,624) 1,567) 8,755) 899) 16,845) 14,991 15,584) 1,526 370 
1870-71...... 8,753] 4,934) 7,218) 704) 21,600; 19,844 61| 19,905 1,672 635 
1869-70...... 9,948) 9,225) - 7,334) ....| 26,507) 22, 940, 24,716 1,399 603 
1868-69. ..... 6,703; 6,371} 5,608) . 8,682! 15, 1,851! 17,239 1 211 
1867-68...... 10, 6,296, 4,577) . 21,275) 19,707; 152. 19,859 1,670) -156 
1 (ree 11,212/10,015; 11,001 32,228) 30,314 | 30,706 1,507; 410 
eeeses ,428|10,957| 5,630) ....| 19,015) 18,086) 145’ 18,231 1,100) 485 
Total .. .}131,651/ 61,694! 102,686 3,965 299,996' 240,584 18,207 258,791 41,977'6,244 





[2 * The column of * American Consumption” in this table includes burnt 
in the United States. 


: Movement of Cotton at the Interior Ports. 
Below we give the total receipts and shipments of cotton at 
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the interior ports, and the stock on the Ist of September of 
each year. 





Year ending Sept. 1, 1878./ Year ending Sept. 1, 1879. 
Receipts.) Shipm’ts. Stock. Receipts.| Shipm’ts.| Stock. 








Augusta, Ga....| 164,010) 164,277) 328) 163,617) 163,521 424 
Columbus, Ga.. 73,350 73,641 455 87,100 87,200; 355 
Macon, Ga...... 60,474 60,415 527 59,208 99,491 244 
M’tgomery, Ala.; 106.284) 105,954) 1,117} 132,387) 132,92° 581 
Selma, Ala...... 92,681 92,506) 499) 100,609; 100,683 425 


Memphis, Tenn.| 412,393} 416,731] 954/ 386,129] 386.697] 386 
Nashville, Tenn.| 56,044| 56,902) 91| 48,542) 47,360) ‘1,273 


Total, old ports.; 965,236; 970,426) 3,971; 977,592} 977,875; 3,688 


Dallas, Texas... 30,363 30,435 60 43,233 43,067 226 

Jefferson, Texas 30,000 30,055 25 27,469 27,435 59 

Shrevepert, f.a.| 103,779) 103,822 150 86,655 £6,595 210 

Vicksburg, Miss.; 171,347) 171,511 63 7 

Columbus, Miss. 27,420 27,368 92 22,297 22,359 30 
3,0 








Eufaula, Ala. ... 42,981 43,094 287 47,263 47,413 137 
Griffin, Ga...... 13,128 13,055 90 18,718 18,801 = 
Atlanta, Ga..... 100,418) 100,527 101 87,859 87,711 249 
Rome, Ga....... 48,166 48,139 84 62,13: 62,213 





4 
Charlotte, N.C. 56,280 56,294 150 39,352 39,286 246 


St. Louis, Mo...| 246,674) 247,350 825 332,437| 332,101) 1,161 
Cincinnati, O...| 184,895) 188,877 876, 248,069' 247,087) 1,858 


Total, new ports|1,055,451/1,060,527| 2,803 1,053,116 1,051,699) 4,220 
Total, all........ 2,020,687|2,030,953| 6,774)2,030,708 2,029,574] 7,908 
The shipments in this statement include amounts taken from 
these interior ports for home consumption and amounts burnt. 
Exports, 

In the first table given in this report will be found the for- 
eign exports the past year from each port to Great Britain, 
France and other ports, stated separately, as well as the totals 
to all the ports. In the following we give the total foreign 
exports for six years for comparison. 

Total Exports of Cotton to Foreign Ports for Six Years. 



































Exports (bales) to Foreign Ports for Year ending Aug. 31. 
1874. | 1875. | 1876. | 1877. | 1878 1879. 


» - a ieee | 
N. Orl’ns.|1,147,314, 995,270 1,363,005'1,204,591 1,453,096) 1,243,746 
Mobile . -| 132,367) 131 S41 243,683) 218,703; 164,093) 123,214 
8.Car’lina; 247,866; 275,130) 281,713) 337,480; 305,874| 379,266 
Georgia..| 429,571) 423,235) 370.218) 298,540) 354,086) 461,904 


FRoM— | 








Texas .. .| 274,383 224,284 236,449) 258,235] 225,174) 353,817 
Florida .. 835 | ae 1,362 5,277 17,035 
No. Car .. 6,333 15,375 27.267 36,374 56,677 68,011 


Virginia . 20,721 67,212} 108,693} 121,169) 159,357; 203,536 
New York; 485,596) 445,172) 494,374) 434,158) 401,959) 370,847 
Boston . -| 25,399 36,259 58,078 79,310; 127,874} 124,470 
Philadel -| 28,248 26,090 40,007 30,844 25,144 26,389 
Baltim’re; 41,528 44,567 29,114 32,316 58,367 95,203 
P’rti’d Me) 352 S6@nciialdl4® ~ asncanmt’  aneatue at - seesenni 
8.Fr’cisco) A468 431 | 393 415 486, 127 
Total fr’m | | 

U.States 2.840,981'2,684,410 3,252,994!3,049,497 3,346,640)3,467,565 


Below we give a detailed statement of the year’s exports 
from each port, showing the direction which these shipments 
have taken. 













































































f * + + 

To— New | Mo- | Gal- | Char- bated New |palti-| Other 
Orleans.| bile. |veston|leston.| nah. | York. |more.| ports.| Total. 
Liverpool, 669,718. 56,649 208,067) 142,270 197,453 292,951 76,278 404,468 2,047,854 
Fleetwo'd' ........ F  apentiede tt Dn soodéal tecdeal aedensh ‘eakakis 4,214 
” Ss eae b" Eeeeda nn besnedl euacee Pl cencdel danas 7,769 
EE erica i "sbene6 athinel secsedh. seetaal aches nokete 60 
Cork, Fal- 

m’th, &c ee 11,0386; 2,330; ‘7,928’ 14,853) ...... 3,580 47,930 
Havre.. 211.739) 35,583) 60,484| 54,596 22,546, 19,599) 496) 4,730) 40y,773 
Rouen.. EE testedl deccen D> Scesndl oilenel Bbeseel. aseeue 7,195 
Dun kirk 

and Mar- 

seilles . eee? ee ee tC Fe ee ee ,03 
ee $1,422} 8,940) 35,859) 29,495 82,976 26,325'18,429' 11,041) 294.487 

premer- 

EE NS SEE See  -<etaicdatal - Sajid alah tessa 3,008 3,008 
EEL cccciesel - wince vo oe panne | 2,202) ...... 1,398) 4,600 
Amst’d’ m'! 3,261|- 5,005) 2,312 21,450, 13,060 ...... | ecdsed 5,907 50,995 
Og es <a Beare a a PRORE Berwin 8,7 
Antwerp.) 5,287) ......| 00... | 2,707) 6,075) 685) ...... 900! 14,554 
pl ER beaten eae: | geet ee ax 2,068! 5,429 
Reval..... 150,467; 6,612) 11,486) 22,707, 71,531) 2,200) ......) ...... 265,008 
Cronstadt eee” SY ee: eee eee Eee 34,321 
Riga ..... ot: SEE. eccuee BE ences ENE cuseshd astasteotusaiba 7,401 
Hango & 

Helsing- | 
pall 7 SEE, paketit pte. © PR paideeee dae 3,000 
Seb’stop’] IPEEE  < passoct., coocbel:, MA. REEL .. accceel oc beosl . weance 17,115 

DOU sscthiell capetel anaes ger~ ee gates meeedl  sesens 1, 
Gottenb’g| 2.00200) 202 1,686 6,090, <.’... | rae Vat, oth ee 7776 
N or rkop- 

hentih tedstkcedl  epcbiiel “dectiil ROE BE. cccec ch Gccteel “bisats 2,695 
cdl saaxtestl metecih énesns | esecss | 13 | esesee| coccce| coves 1,500 
Barcelona 18,616; 6,442) 1,960) 74,945 22,740) 6,610) ......| ...... 181,813 
Santand’r Dn . satiedl. dastdal, ebaaee ll .. aveneul aupaael éiaien 2,280 
S.Seb’st’n _ RSSaey [paerereey aes ee GES ees b edcmed dleesiie’ bisitads "700 
Malaga. DE. aa6heur wucdiel® maukee Dl a0bendh eenidel . cabin 9,806 
EF TSE, CEM IIE CeO ON Crier: ge, EN Bae 4 
Palma de | 

I iii I A PR ee 
IE. Sc. uil a cadl egosecl  guiheee i aecenel cestil. eos iw 150 

ES EMTS EI RCN sieht: | | oe - Seipeee 500 
AE” peehigl cl’ me ecnin | ideal” Grctes EE ian idecdlsel-teateid 400 
DGGE bsitee. axcune eee 156 I ies hall immtictieie 1,326 
Genoar.... 17,464, 1,900, 6,536; 4,500 18,776 BOE nabad 2,466; 46,802 
SSE aA Ie petctine ee gone, I eee de “Atecdia Pee Fem 1,153 
Naples....| ........ 1,158, 1,870) ...... +> oukale “mae REG Bey, 028 
Trieste 1,692} "925! 2)... Borate Lace Bares: prvees Hews '2'617 
Vera Cruz] 17,255) ......) ......  ahees Peter Paeee Epboapal gecuss 17,255 
Tampico il dadthdl dedenel . enneee | meena pocwnél ba00es gesese 50 
Other for- 

ETS RR SO Me EOE: ieee L seowell 2 2 

















Total... ...!1,243,746| 128,214 353,817 379.266 461,904 370,847 95.203 489.568 3.467 565 


* Exports from Charleston to Liverpool include 8,129 bales from Port R ‘ 
+ Exports from Savannah to Liverpool include 8 bales from Brunswick. _— 
+ “Other —. aniase the yey 7! ng shipments: 
‘rom Florida, 13,967 bales to Liverpool, 1,967 to Havre, and 1,101 to Genoa. 
From Wilmington, 40,212 bales to Liverpool, 3,580 to Queenstown or Fal- 
mouth, &c., 2.C50to Havre, 11,041 to Bremen, 1,398 to Hamburg, 900 to 
Antwerp, 5,397 to Amsterdam, 2,068 to Ghent, and 1,365 to Genoa. 
~~“ Norfolk, 199,815 bales to Liverpool, 713 to Havre, and 3,008 to Brem- 
rhaven. 
From Boston, 124,468 bales to Liverpool, and 2 to other forei orts. 
From Philadelphia, 25.879 bales to Liverpool and 510 to Amsterdam : 
From San Francisco, 127 bales to Liverpool. 








Mouctary Commercial English Aews 


| From our own correspondent. | 
Lonpon, Saturday, August 30, 1879. 

A week of very wet and boisterous weather has exerted 
considerable influence over the country, trade showing fewer 
indications of revival, while the value of money has had an 
upward tendency, owing to an increased demand for gold to 
pay for foreign grain. There is no belief at present that the 
Bank of England rate is about to be raised, but the open 
market quotations have for some days past been advancing, 
and the “outside” minimum is now 1% percent instead of 
only %4 percent. Some are of opinion that that advance will 
not be maintained; but there can be no doubt that we shall 
have to import food very largely, and that unless we dispose 
of our manufactures much more liberally, gold will have to be 
sent away in order to balance our trade with foreign countries. 
The continental exchanges, however, are in our favor, and gold 
is arriving in moderate quantities from several quarters ; but 
about £800,000 has been shipped to New York during the week, 
and further sums are likely to follow. It is not at present ex- 
pected that the movement will assume any considerable pro- 
portions, but even if it should, the supply of gold here is very 
large, being as much as £34,848,355, and is capable, therefore, 
of being reduced, without inconvenience to the country. A 
reduction in our supply of gold and an increase in the 
rates of discount were not to be desired on account of a 
bad harvest, and it is apprehended that the long-looked-for 
improvement in trade is still quite prospective. The increase 
in our trade with the United States isa very satisfactory fea- 
ture, but as long as the American tariff is so high and so hos- 
tile to us, doubts are entertained as to its permanency, or at all 
events as to its further progression. The heavy loss which the 
agricultural community of this country will sustain, in conse- 
quenee of deficient crops, must tell very seriously upon our 
home trade, and it is the opinion that any improvement which 
may take place in our foreign trade will not be substantial 
enough to compensate manufacturers for the absence of home 
orders. When it is borne in mind that those countries whose 
trade shows symptoms of revival are strongly protectionist, the 
truth of this belief will possibly be confirmed. In consequence of 
high tariffs abroad we undoubtedly lose a considerable amount 
of trade; but enterprise is kept in check, because materials which 
can be applied to reproductive purposes are raised to too high 
a price to admit of a remunerative result. When governments 
can borrow money on easy terms, it is doubtful if it is wise 
policy to enforce high tariffs to reduce them. The British 
nation has, for along series of years, paid a heavy sum annu- 
ally on its public debt. Taxation might have been increased, 
and the debt might have been more quickly reduced ; but polit- 
ical economists and financiers were of opinion that during the 
process the public interests would suffer, as the taxes were not 
so serious a burden, considering the increasing  pros- 
perity of the country. The money has fructified more 
abundantly in the possession of the public than in that of the 
Government, as the prosperity of the country since free trade 
was introduced testifies. There can be no doubt that the 
more restrictions of trade are removed the greater will be the 
prosperity of the world. Instead of being too earnest in 
reducing our debt, the taxes have been removed from nearly 
every necessity of life, and probably living, on a reasonable 
and judicious scale, is as cheap in this country as in any other 
civilized country. Meat is still dear, but, thanks to Mr. Glad- 
stone’s financial pelicy, our breakfast table is free, and there is 
only a sixpenny duty on tea. Our capacity, therefore, for con- 
tributing to the interest on the national debt is increased, as 
we are all able to borrow under 3 per cent forthe purpose. That is 
to say, the people can employ the money to better advantage 
themselves, and can give a greater stimulus to commercial and 
industrial enterprise. In plain language, if one hundred peo- 
ple each retain £5 or £500, instead of reducing the national 
debt to a similar extent, and if they form a company which 
yields them a net return of 6 or 7 per cent, they are practically 
borrowing money on the same terms as the Government, and 
are conducting a profitable operation both to themselves and the 
country. We have only to extend this operation to the coun- 
try at large, and it is soon seen that haste in reducing national 
debt, when money is obtainable at a low rate, is neither 
judicious nor economical. To diminish the debt may be 
regarded asa virtue, but the operation should be conducted 
quietly and with judgment. 
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‘The feature in the money market is, as stated above, that the 
open market rates of discount have been steadily advancing 
towards those current at the Bank of England. The bad 


- weather and the withdrawals of gold from the Bank of England 


have exercised considerable influence, but the demand for 
money for general mercantile purposes has been far from con- 
siderable. Further improvement in trade has been checked by 
the very indifferent harvest prospects, but bread and provisicns 
have not risen much in price, and, consequently, living is still 


cheap. The following are the present quotations for money : 


Per cent. | Open-market rates— Per cent. 

NS i ci ain a atest 2 4 months’ bank bills..... 1%@158 

Open-market rates— 6 months’ bank bills..... 14.017, 
30 and 60 days’ bills..... 142133! 4&6 months’ trade bills.2 @3 
3 months’ bills........... 144@1%, 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows : 


Per cent. 
pO TE LOE SEE OE Ge Oe OER TNT we fer ENO lp 
IIR I OU as ik us tid tieslanwawhcaéeebecbn lp 

do with 7 and 14 days’ notice of withdrawal ........ My 


This week’s Bank return shows that although £651,000 had, 
according to the daily returns, been withdrawn from the Bank, 
the diminution in the stock of bullion does not exceed £531,369. 
Coin has been returned, therefore, from provincial circulation. 
The falling off in the reserve, owing to a return of notes, is 
£245,434, and the proportion of reserve to liabilities, which was 
last week 58°45 per cent, is now 58°78 percent. The Bank has 
not experienced any increased demand for money, there being 
a diminution of £30,482 in “‘ other securities.” 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
Middling Upland cotton, of No. 40 mule twist, fair second quality, 
and the Bankers’ Clearing House Return, compared with the 
three previous years: 


1879. 1878. 1877. 1876. 
Circulation, including £ £& £ £ 
bank post bills...... 28,829,366 27,326,041 28,247,008 28,452.564 
Public deposits ....... 4,876,922 3,055,347 4,302,420 5,768,584 
Other deposits........ 31,080,385 20,624,222 23,013,944 27,686,451 
Governm’t securities. 15,930,087 14,867,178 14,910,568 15,259,133 
Other securities ...... 16,932,400 17,483,083 18,519,555 15,854,353 


Res’ve of notes & coin 21,305,510 9,930,458 12,128,674 20,621,351 
Coin and bullion in 

both departments .. 34,848,355 21,998,473 25,029,219 33,709,326 
Proportion of reserve 


to liabilities......... 58°78 40°82 43°88 60°93 
Bank rate ............ 2 p. c. 5 p. ¢. 3p. e. 219 p. c. 
COG icedeaneo odds se 97 94 951g 96 
Eng. wheat, av. price. 49s. 3d. 45s. 2d. 638. 10d. 46s. 4d. 
Mid. Upland cotton... 64d. 611,,¢d. 6¢ 613d 


1. led, 
No. 40 mule twist .... 914d. . 1046d. 10104. 
Clearing-Housereturn 68,415,000 74,661,000 80,730,000 71,217,000 


In the demand for silver there has been no important feature, 
and the price of fine bars is 5176@515% per ounce. The market 
for Indian exchange has been quieter, and the rates have tended 
downwards. The Council bills were sold on Wednesday at 
1s. 74d. the rupee. Next week’s sale will amount to £350,000. 

It is officially announced that £1,595,000 in Treasury bills 
will be submitted for tender at the Bank of England on Tues- 
day next. 

Subjoined are the current rates of discount at the principal 


foreign eentres: 








Bank Open Bank Open 
rate. market. rate. market. 
Pr. ct. Pr. ct. Pr. ct. Pr. ct. 

SSR 2 11424@1%| St. Petersburg... 6 6 
Brussels .... ..... 2l 218@233 | Vienna & Trieste. 41 413@433 
Amsterdam ...... 31g 313@3338 | Madrid, Cadiz & 
rr 4 233 @ 252 Barcelona..... 4 4 @5 
Hamburg.... .... 4 2'g@233 | Lisbon & Oporto. 5 5 @6 
Frankfort. ....... 4 2 @244 | Calcutta. ........ iar tt 
Pane 4 2144@219 | Copenhagen .....4 @4lg 4 @4l 
I nbin inre: einen 4 3 @312| New York........ sete 5 @6 
Geneva. .......... 3 3 


Sir Rowland Hill, who first advocated the penny postage 
system, expired on Wednesday morning at the mature age of 
eighty-four. His scheme was adversely criticised in official 
quarters, but the correctness of his view is fully justified by 
results. The revenue from the Post Office in 1815 was £1,557,- 
291. On the introduction of the penny postage system there 
was a reduction in it; but Sir Stafford Northcote calculated 
that the gross revenue for the present financial year would be 
£6,250,000, and the net revenue nearly £3,000,000. This is an 
important result, but perhaps is only secondary to the vast 
social and commercial advantages which the system insures, 

The weather has been finer the last two days, and farmers 
have ventured upon cutting wheat. The temperature is very 


agreeable, but it is not harvest weather, and every advantage 


will have to be taken of bright, dry days. The trade for wheat 
is firm in tone, but is wanting in animation, and the upward 
movement in prices makes scarcely any progress. Importa- 
tions are large and, as is well known, an abundant supply is 
afloat and in prospect. 





————l 

On the subject of the crops the following appears in the 
Agricultural Gazette. It may be added that since that was 
written the prospect is still more unsatisfactory, owing to very 
bad weather : 


“Our annual harvest inquiry is three weeks later than usual, 
and it is still a fortnight too early, for the harvest itself is at 
least a month behind. Our correspondents have, however, been 
able with few exceptions to speak with confidence, and their 
reports may be taken asa true account of a very dismal out- 
look. It will be seen that three-fourths of the wheat reports - 
are below an average, and only one per cent is over average ; 
and barley, beans, and ig are almost as bad. We have given 
the general results of the correspondence in the following 
tables, and detailed reports occupy the greater portion of our 
space to-day. 

‘The following, then, are our results stated arithmetically ; 
the numbers of the reports received—according to the charac- 
ter pa Mints average, average, and under average, respec- 
tively : 


HARVEST RETURNS, 1879. 


1879. Wheat, Barley. Oats. Beans. Peas. 
ee ee : a) 10 7 
DELL: oconeddeedispécinns 69 103 169 66 61 
WIMROE BVOTRRO. ccc pcccccccecsces 220 180 68 145 130 

WOMB ccitsddcitecsdvedcusddivasss 292 292 295 221 198 


‘Reducing those to percentage numbers, for their comparison 
with those of previous years, we have the following table : 


1879. Wheat. Barley. Oats. Beans. Peas. 
So g RE ey errr 1 4 20 4lg t 
st ind daacdmsncnnpumeie 24 35 57 291, 37 
Under @Verage. .......0eccecceese 75 61 23 65 66 

Pi cktidivieeecanescodeeagens 100 100 100 100 100 


“Compare, now, these prsestoges with those of the returns 
received in 1878, 1877 and 1876, respectively, and it will be seen 
that even with the worst of them there is a doleful contrast : 





1878. Wheat. Barley. Oats. Beans. Peas. 
OVE? BVOPABZGC. 22.2. ccsccecccccecs 24 14 22 7 6 
PVORREG . ccciccsscccsscuséccdcore o8 43 50 63 55 
Under average. ..............0-. 18 43 28 30 39 

Wiens cecciwcnecscnquccudusda 100 100 100 100 100 

1877. Wheat. Barley. Oats. Beans. Peas. 
OVER BVOTRMG co 6c ccisccccsccccce 31g 10 23 12 8 
Pin nccasccnececqecesoqaust 2444 50 49 69 61 
Under @Verage. .........ccccccces 71% 40 2 19 39 

Mipactanscngarsseriensaennes 100 100 100 100 100 

1876. Wheat. Barley. Oats. Beans. Peas. 
CVE BUOTRGR. 0 cconccenesacencncs 12 2 15 12 22 
PP idasdcdddccvedacegame se ed 48 54 20 44 67 
Under average. .........2..-..-- 40 34 65 44 11 

MR ck iiilactcvtcnkpisinesnncie 100 100 100 100 100 


“Of these three previous years, 1877 was the worst; but, even 
with the bad account of that year’s produce, this of the wheat 
and barley, beans and peas, compares unfavorably. Oats alone 
are this year a fair and average crop. 

“To this account of the cereals it must be added that pota- 
toes are everywhere either a failure or rapidly on the road to 
destruction; that the hay crop, most of it badly made, is not 
yet completely harvested; and that the mangold, swede and 
turnip crops are late and generally foul, and cf less area than 
usual. The rain continues, and the outlook is most gloomy.” 


During the 52 weeks ended on the 28rd of August. and which 
embraces an agricultural season, the sales of home-grown wheat 
in the 150 principal markets of England and Wales amounted 
to 2,492,130 quarters, against 2,028,953 quarters in the previous 
season ; and it is estimated that in the whole kingdom they 
were 9,968,520 quarters against 8,115,820 quarters in 1877-8. 
The sales of home-grown wheat show an increase for the past 
season, therefore, over the preceding one of 1,852,700 quarters. 
On the other hand our imports of wheat and flour have fallen 
off, having been 59,993,099 ewt. against 61,943,751 ewt. in 1877-8. 
The total supply of wheat and flour placed upon the British 
markets, without reckoning that in granary at the commence- 
ment of the season, has amounted to 101,317,672 cwt. against 
95,244,913 ewt. in 1877-8. The following are the particulars 
for the last four seasons : 

1878-9. 1877-8. 1876-7. 1875-6. 
Imports of wheat.cwt.50,914,568 54,023,057 45,168,926 54,952,781 
Imports of flour......- 9,048,531 7,920,694 6,567,376 6,164,793 


Sales of home-grown 
PYOGUCE. .....ccccecee 43,197,000 35,005,000 35,218,100 36,384,700 


ORE sina ic wtdhvoa 103,190,099 96,948,751 86,954,502 97,502,274 
Deduct exports of 
wheat and flour..... 1,772,427 1,704,068 909,633 938,775 


pe SE eT 101,317,672 95,244,713 86,044,869 96,563,499 


Av’ge price of English 
wheat for the season. 41s. 6d. 49s. 11d. 54s. 7d. 47s. 5d. 
The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the 1st of September to the close of last week, compared 


with the corresponding period in the three previous seasons : 








IMPORTS. 
1878-9. 77-8. 1876-7. 1875-6. 
cis pap wodnial ewt.50,944,568 54,023,057 45,168,926 54,952,781 
TN vic cmescssésonc? 10,095,466 14,132,213 12,626,914 8,161,873 
Di ad nsnpeeenesednaeua 12,000,931 12,427,938 12,620,289 12,674,736 
bcd ipincundeuder 1,618,054 1,925,764 1,399,269 1,510,294 
CN cs kncotdedtenndene 1.753.284 2,873,624 4,629,284 3,318,340 
Indian corn............ 38,835,114 39,014,358 33,850,664 32,793,426 


Flour...:....... asses 9,048,531 7,920,694 6,567,576 6,160,793 
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Tot. since Jan.1,’79 ($10,235,282 silv., and $1,947,038 zold).$12,182,320 
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EXPORTS. | 3—Str. Frisia..........-.. Hamburg........... Am. gold Naot $254,850 
1878-9. 1877-8. 1876-7. 1875-6. rOld bars. ..... 1,116,000 
"SES AG ewt. 1,594,632 1,610,646 859,977 906,031 3—S8tr. Gallia.... ........ Liverpool ........... Foreign gold... 291,990 
SS oa ad pe aitos 108,921 64,001 52,714 24,551 | 3- Str. Saratoga..... .... BROOMS Sine ccesccss Foreign gold... 380,625 
a eR aia wear 111,174 15,104 88,27 357,730 4—Str. Crescent City ..... Aspinwall .......... Am, silver..... 4,23 
li aR Ath RI 29,116 20,612 24,169 39,744 Am. gold....... 12,800 
Dic deccabtebabcnaun 22,483 20,588 31,954 10,901 Foreign silver. 353 
Indian corn............ 619,239 245,015 520,561 57,992 Gold bullion. .. 1,600 
a 177,795 93,392 49,656 32,744 Gold dust. ..... 3,110 
Silver bars..... 1 372 
English Market Reports—Per Cable. 4—Str. Labrador.......... ID i a aintidias ao wedi am a"? 50> 
The daily closing quotations in the markets of London and Roonge gold... sag 
. 2 * wold bara...... 39,372 
nad the past week, a3 reported by cable, are shown in ait Mie i ee ahr O32 
the following summary: = Sy aE RRR fee Am. gold....... 248,191 
London Money and stock Market.—The bullion in the Bank ao: Se 
of England has increased £178,000 during the week. a ne aees ; 
Sat. Mon. Tues. Wed. Thurs. _ Fri. Total for the week ($6,351 silver, and $3,881,059 gold) .. ... *$3,887,910 
Sept. Sept. Sept. Sept. Sept. Sept. Previously reported ($5,882,705 silver, and $6,815,606 gold).12,698,311 
6. 8. 9. 10. ihe 12. 
Silver, per 07 ......... d. 513, 51716 Sle 515g «15g 515g | Tot. since Jan. 1,’79 ($5,889,556 silv., and $10,696,665 g’d).$16,586,221 
Consols for money. ..... 971lig D71116 O7114g 971516 9715,;g M71lly_g| Same time in— Saine time in— ame time in— 
Consols for account... .. 971l;g O711jg Y71ljg 9713;g 9713;g 971146 | 1878..... $14,800,716 | 1874..... $4,614,254! 1870..... $7,900,432 
U. 8. 58 of 1881......... 055, 105%, 105% 10558 105% 105% |. (6p 10,661,830 | 1873..... 3,077,410 | 1869..... 9,884,124 
U. 8S. 4498 of 1891....... 10844 108%, 108% = 1081, #1084 _ = 108% RTOs coce 3,620,146 | 1872..... 2,916,347 | 1868..... 5,748,917 
U. 8. 48 of 1907......... 104% 105 105 105148 1035138 104% 1875..... 8,585,806 | 1871..... 7.0632,509 
Erie, common stock. .... 2714 27 52 278 2738 267, 27 * The steamer Germanic, which arrived on Saturday, Sept. 6, brought 
Illinois Central ......... 89% KY 34 91 92 92% 95lo a large amount of specic. This was not entered at the Custom House 
Pennsylvania........... 4318 43°, 431, 4314 437% 44g until the following Monday, and therefore does not appear iu this week’s 
Philadelphia& Reading. .... 1918 19% ware ; sees return. The amount will be included in the next week’s exhibit, however. 


Liverpool Votton Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ae a ee Se ae’ ee ee” Oy ee 
Flour (ex. State) @ bbl..23 6 23 6 23 6 23 6 23 6 24 O 
Wheat,spr’g,No.2,1001lb. 8 8 8 8 8 8 8 8 8 8 8 10 
Spring, No.3... 8 3 8 3 8 3 8 3 SB % 8 6 
inter,West.,.n. 9 1 9 2 9 2 9 2 9 2 9 4 
Southern,new. “ 9 2 9 2 9 2 9 2 9 2 9 d 
Av.Cal. white... “ 9 O 9 O 9 0 9 0 9 O 9 Q 
California club. “ 9 8 9 8 9 8 9 8 9 8 910 
Corn, mix.,West.@ cent’l 4 94% 4 912 4 9lgo 4 9g 4 YD 4 Ylo 


Liverpoo! Provisions Market.— 


Sat. 

s. d. 

Pork, West. mess..#@bb1.47 
Bacon, long clear, cwt..25 
Short clear...... s @& 
Beef, pr. mess, # tierce. ..... 


Wed. Thurs. Fri. 
i 2 a, 


8. ° 

47 0 47 O 47 O 
26.0 26 6 ~27 0 
27 0 27 0 27 9O 


“-7e*e &; «2 #@ #@e *@ 


Lard, prime West. Pewt.31 6 31 3 31 3 31 0 31 0 31 O 
Cheese, Am. choice “ 32 0 33 0 33 6 35 QO » 6 36 0O 
London Petroleum Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
d. d. d. d. d. d. 
Pet’leum, ref. @ gal... @633 61427652 G*a@6% .. @65, .. @6%.. @ .. 
Pet’ieum, spirits “ ..@ .... @ .. 7i9@7% 74O28 .. @....@.- 











Commercial and Discellancous News. 


IMPORTS AND ExporRTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $7,593,817, against $6,702,469 the pre- 
ceding week and $6,512,315 two weeks previous. The exports 
for the week ended Sept. 9 amounted to $6,217,157, against 
$9,982,608 last week and $6,211,377 the previous week. The 
following are the imports at New York for the week ending 
(for dry goods) Sept. 4 and for the week ending (for general 
merchandise) Sept. 5: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1876. 1877 1878. 





1879 





° ; évJ. 
Goods...... $1,718.443 $1,497,083 $2,000,211 52,560,571 
General mndse... 2,399,255 2,078,643 3,085,246 5,033,246 
Total week...... $4,117,693 $4,075,726 $5,085,487 $7,593,817 
Prev. reported... 199,885,904 227,388,511 192,915,743 209,909,550 





Tot. s’ce Jan. 1..$201,003,602 $231,464,237 $198,001,230 $217,503,367 
The following is a statement of the exports (exclusive of 


specie) from the port of New York to foreign ports for the 
week ending Sept. 9: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1876. 1877. 1878. 1879. 
For the week.... $6,417,217 $6,007,457 $8,087,836 $6,217,157 
Prey. reported... 175,312,882 182,798,575 230,948,918 221,061,748 





Tot. s’ce Jan. 1..$181,730,099 $188,806,032 $239,036,754 $227,278,905 

The following will show the exports of specie from the port 
of New York for the week ending Sept. 6, 1879. and also a 
comparison of the total since January 1, 1879 with the corre- 
sponding totals for several previous years: 


Sept 
2—Str. Canada............ PR ks candéicebban Am. silver bars 
(cont’ng $200 
SE rdevecewe $5,000 
6—Str. Mosel .... ........ NO a os a ee Am. silv. bars. 55,000 
Southampton ....... Mex. silv. dols. 15,000 
Am. silv.bull’n. 3,112 
6—Str. City of Berlin..... EAVGEROO!L . occ cescces French gold,20- 
franc pieces. . 1,000 
6—Bark Curacoa.. .. ....Curacoa.... ........ Peruy. sil. soles 588 





Total for the week ($78,500 silver, and $1,200 zold 79 


A $7 .700 
Previously reported ($10,156,782 silv., and $1,945,838 gold) .12,102,620 





Same time in— Same time in— | Same time in— 
1878..... $10,298,307 | 1874..... $42,171,442 | 1870..... #47,419,404 
1877..... 23,034,296 | 1873..... 41,241,392 | 1869..... 25,274,067 
la 39,638,682 | 1872..... 57.252,820 | 1868..... 65,352,056 
1875..... 62,450,072 | 1871..©.. 54,817,902 | 1867_._.. 41,315,250 


The imports of specie at this port for the same periods have 
been as follows: 


vs. 
‘The Cincinnati Cumberland Gap 


CanaL TOLLS AND Bustness.—Mr. G. W. Schuyler, the Canal 
Auditor, furnishes the following comparative statement, showin 
the total quantity (in tons) of each article cleared on the canals 
from Sept. 1 to Sept. 7, inclusive, 1878 and 1879: 






































| 1878. | 1879. || Articles. | 1878. | 1879. 
ee eae \$34,137|$37,417 | | Tons. | Tons. 
Total miles boats) f= anne sone | @pawee 

cleared..........|261,288:325,848'| *Domestic spirits. ' i en 

. 7 | *Oil meal & cake..|  ...... teats 

Articles. | Tons. | Tons. || «Leather ......... ol 3 
Boards& scantling: 33,616, 47,667)! Furniture......... 7\ 15 
| iReetanlgapaetes 289 563\|*Bar and pig lead... ...... See rea 
SE cccotuncewn 723) 865'| Pig tron...........} 2,258); 1,83 
EYES, Ae 138) 727 | Bloom & bar iron. 151 797 
hes a eised sent 1,537, 2,176)| Cast’gs & iron w’re &3 
Ashes, pot & pearl; ......]  ....-- |) *Domestic w’lens. 283 388 
*Ashes, leached. . . | 964 390); *Domestic cottons 365 217 
EE Uincbnndeskoas esr 119 | Domestic salt..... | 1,748 6,541 
0 ee 1 1 | Foreign salt ...... 78° 156 
*Lard, tallow, and | 5 OS ae a 1,267) 1,834 

| 3) 7'| Molasses.......... 297 422 
4 I as 16 3/| “Coffee ..........-. | 7 27 
SEN to scobianyenth | eyes. ears re | Nails, spikes, and| 
EE SS peldeliiends | 73) 390, horseshoes .... . 54 4 
Ys backikedads | 49,340 41,417, Tron and steel....' 116 221 
et 2s cabeaadede | 2,675, 2,493); Railroadiron.....|  ...... 546 
TP ee ees | 15,001, 27,108) Flint, enamel, 
*Corn meal ....... iment 61), crock’ry, glassw. 167) 147 
Mek « ewenndons 228 .. - .| All other mdse.... 3,601! 4,134 
Barley malt ...... | 517) 199)| Stone, lime & clay 8,749, 8,129 
EE AS 3,272 87;:| Gypeum .......... 292) 697 
Bran & ship stuffs. ' 7s 194 Anthracite coal...) 15,406; 25,449 
Peas and beans.. .| 67° o3 | Bituminous coal. .| 6,328] 6,162 
I 0 erat Se co ailnts 15) > | SO ORO. . . sue veen | 8,534! 10,666 
Potatoes.......... ) 1 | Petr’leuwm or earth 
-Dried fruit....... 20} 231) oil, er’de & ref’d. | 688) 32 
MD an ocdecksres 12 o3 | Sundries .......... | 6,531; 4,590 
ee 15 28 | , 
“Clover & gr’sseed) ...... 19 | Total tons.....|166,318,198,377 
CER Terese 454 








-* Articles marked thus are in the * Free List.” 
—The Homestake gold mine declares its dividend for August, 
30 cents per share, payable at Wells, Fargo & Co.’s on the 25th. 
Transfers close on the 20th. 


—Parties wishing to buy or sell first-class railroad bonds 
will do well to give their attention to the list of Mr. Charles T. 
Wing in this issue of THE CHRONICLE. 
BiNKING AND PINSACIAL. 
CIRCUIT CKUULRT oF THE UNITED 

SIXTH JUDICIAL CIRCUIT. 

Calvin Amory Stevens, &c., } 

vs. | No. 662, 
The Knoxville & Ohio Railroad Com- j Eastern District of Tennessee. 
pany. 














STATES, 


Same 

vs. | Nos. 664 and 665, 
The East Tennessee Virginia & Geor- { Eastern District of Tennessee. 

gia Railroad Company, &c. j 

Sains 
| No. 663, 

. & ‘ Eastern District of Tennessee. 
Charleston Railroad Company, &c. J 
Same 
V8, ' Western District of Tennessee. 
The Memphis & Charleston RR. Co., &e. } 

In these cases (as Well asin some others involving similar questions, 
and in which the same person is complainant), William H. Delancy, Esq., 
was, on the 20th of August last, appointed Special Master, to perform 
certain duties specified in the orders for his appointment. I am now 
moved to revoke the orders for the reason, among others, that they were 
premature, and in the condition of the cases as they now appear, I feel 
constrained to sustain the motion. The cases are not ripe for the in- 
quiries which the Master was directed to make, and it is not yet certain 
that the inquiries will ever be necessary. Nor can I see that the final 
disposition of the cases would be hastened by any report the Master can 
now make. It is therefore directed that the aforesaid orders made on 
the 20th of August last, by which the said William H. Delancy was ap- 
pointed Master, and by which certain duties were required of him, be, 
and they are hereby, revoked. 

i W. STRONG, J. 


(Signed) 
September 11, 1879. 
The Clerk of the Cireuit Court will enter this of record. Q 
(Signed) W. &. 


———_$>__—_— 

















FIRST-CLASS INVESTMENT. 
$25,000 BONDS 8 PER CENT SEMI-ANNUAL INTEREST, GREEN- 
WOOD COUNTY, KANSAS. 
One of the most fertile in the State. 





Sept. 
2—Bark Hoysnet.......... |. comes Am. gold....... $1,610 
2—Schr. Mas tha M.Heath.Progresse.... .. .... Foreign silver. 460 


For eale at par and accrued intecest. 
“ RIPLEY & COMPANY, 66 Broadway, N. Y. 
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The Bankers’ Gazette. 


No National Banks organized during the past week. 


ON al 








DIVA DEN DS. 
The following dividends have recently been announced: 





Per When Books Closed. 


Name of Company. Cent. | Payable.| (Days inclusive.) 





Railroads. a 
Chic. & Northwest., pref. (quar.) .| 1% |Sept. 27.|Sept. 18 to Sept. 28 
Lehigh Valley (quar.)........ Eagan Cie Oct. 15.|/Sept.21 to ——~— 
N. Y. Central & Hud. Riv. (quar.); 2 Oct. 15./Sept. 16 to Oct. 19 
Insurance. 
REE AIAN BT OO PO 5 a dL nbeaie 


NEi+ cel 'aneous, ’ 
Atlantic & Pac. Telegraph (quar.) % (Sept. 30./Sept. 20 to Sept. 30 
Western Union Telegraph (quar.)) 1% jOct. 15.|/Sept.21 to Oct. 15 


FRIDAY, SEPT, 12, 1879—5 PRP. Mm. 

The Money Market and Financial Situation.—The atten- 
tion of Wall street has been largely concentrated on the Stock 
Exchange this week. The movement in stocks has been particu- 
larly buoyant in many of the low-priced or £o0-called fancy stocks, 
and scarcely a week in the present year has witnessed a more 
general advance in the cheap non-dividend-paying stocks. Asa 
type of the prevailing temper the Gould and Field stocks may be 
selected, embracing in all four prominent lines of railroad—the 
Union Pacific, Kansas Pacific, »t. Louis Kansas City & Northern, 
and Wabash. All of these roads except the Union Pacific have 
heretofore defaulted on their interest and have been foreclosed 
or reorganized ; the Union Pacific alone has shown its ability 
through a series of yearstoearn the interest on its bonds and 
pay regular dividends. And yet in the present movement the 
only one of these stocks which is almost entirely neglected is 
that of the Union Pacific. Possibly, the operations of the leading 
speculators interested, may in this instance account for greater 
activity in the low. priced stocks, but the buying certainly #ppears 
to be more general than that, and the main point of interest is 
that the rest of the market follows the same course, and the 
fancy stocks are the favorites in mo-t cases. 

Railroad earnings to the first of September are reported at 
length on another page, and the tables, given here more fully 
than in any other publication, are worthy of careful study by a!l 
parties interested in stocks and bonds. Earnings must continue 
to furnish the great standard by which railroad values shall be 
tested, and a rise or fall of ten per cent in the stoc: market under 
speculative manipulation is a matter of little importance in con- 














sidering the actual permanent value of a given stock or bond. |. 


In connection with the railroad earnings the following, published 
in the Philadelphia Ledger, will be found of interest : 


The following table shows the percentage of working expenses to 
gross receipts of the four great trunk railways. the Pennsylvania (inain 
line), New York Central, Erie, and Baltimore & Ohio (main stem), for the 
past eleven years. It will be seen that, whilst the Erie has been the 
costliest to operate, the Penusyivania has been run the cheapest on the 
general average, although the Baltimore & Ohio has been operated 
almost as ne’ Taking each of the eleven years, and comparing 
the four railroads, it is found that the Pennsylvania Railroad was oper- 
ated upon the lowest percentage of working expenses in 1370, 1873, 
1874, 1875, and 1877, the Baltimore & Ohio Railroad in 1868, 1871, 
1872, 1876, and 1878, and the New York Central Railroad in 1869. The 
nae + a was in every year operated at the highest cost of the four 
railroads. 





Year. Balt. & O. N. Y. Cent’l. Erie. Penn. 
RET REA ea te 66.86 67 997 87.41 68.8 
I co. «Malle kek okie 65.97 64.19 86.966 70.7 
PH pea gee 54.7 62.91 91.627 59.15 
Real ee Ee 59.58 62.40 71.78 60.37 
aa ee 57.46 68.22 68 55 58.92 
ee nei eee 59.72 63.22 68.11 57.74 
CRNA MRT E TEAR 57.80 62.34 73.16 54.25 
RSA 58.74 64.93 75.12 55.87 
ae By Raped 56.18 62.48 77.14 58.70 
RRS 55.73 61.16 74.10 55.47 
IRR at ea eae 52.83 61.11 67.98 52.91 
Average............ 59.59 63.72 76.54 59.35 


The money market has worked with more steadiness this week, 
and stock brokers have usually been supplied at 5@6 per cent on 
call. Prime commercial paper sells readily at 5@64 per cent, 

The Bank of England weekly statement on Thursday showed 
a gain of £178,000 in specie, and the reserve was 58 5-16 per cent 
of liabilities, against 58 3-16 the previous week; the Bank’s 
nominal discount rate remains at 2 per cent, and the actual rate 
is about 14 per cent. The Bank of France lost 35,625,000 frances 
in specie. 

The last statement of the New York City Clearing-House banks, 
issued September 6, showed a decrease of $575,850 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $4,183,800, against $3,759,650 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 








1879. Differ’nces fr’m! 1878. 1877. 

Sept. 6. (previous week.| Sept. 7. Sept. 8. 
Loans and dis. |$257.336,800 Dec. $773,500 $243,432,9001$243.920,800 
Specie ........ 19.753,.800\Inc. 69 16,953,100} 19,961,600 


ulation ..| 21.372.300\Inc. 429,800! 19,062,300] 15.56%)400 
Net deposits _| 226.635.600|Dec. 2,181,800] 216,711,200) 210,574,100 
Legal tenders.| 40,088,900|Dec. 1,190,400] 50,683,500! 45,303,900 














United States Bonds. — Government securities have been 
fairly active at steady prices. It is to be expected now that 
government bond dealings will settle down into a more regular 
channel, and in a short time we will regard a fluctuation of } per 
cent in a day as more remurkable than achange of 4 or 1 percen: 
in prices has he retofore been considered. ‘The econom'c romance 





of the $10 funding certificates for the benefit of the people is told 
in the following Washington dispatch of September 7: 


Of the ten-dollar refunding certificates, there were sold by the Treas- 
ury Department $40,012,750. For the purpose of making the sale, 790 
Government officers, mostly post-masters, were designated by the 
Secretary of the Treasury as depositors; only 4509 of that nuinber, how- 
ever, qualified by filing a bond, through whom sales were made to the 
amount of $28,569,200. One hundred and eighty-four national banks 
were designated for the purpose, and 76 of that number qualified, 
selling $1,197,670. The remainder, $10,245,870, were sol by the 
United States Treasurer and Assistant Treasurers. The accounts of all 
the deposiiaries have been closed, and the entire proceeds of the certifi 
cates sold by them have been deposi:ed in the Treasury without the 
loss of a single cent; $35,860,750 in refunding certificates have been 
presented for conversion into 4 per cent bonds to date. 


Closing prices at the N. Y. Board have been as follows: 
































Interest; Sept. | Sept. | Sept.  y Sept. | Sept. 
Periods. | 6 | 8. 9. 10. ll. 12. 
| Bp Sy 

6s, 1880.......... reg./J. & J.\*10333'*103 12 *10319| 10312| 10353 “1035 
6s, 1880........ coup.|J. & J./*10333/103 12 *10349|"10338/*193 1g) *1 035g 
NE a dite deen reg.iJ. & J. 10453 *10419 *10419, 10419! 1045 *104% 
i ee ded «ens coup.|J. & J.\*1L0t49 10419 10419) 10419)°10453) 1045, 
S| | aa reg.|Q.-Feb. | 102% 1021 *1023%/*10235)* 10214 *LO2Ig 
58, 1881........coup.|Q.-Feb. | 10233' 102% *1024/-10233| 10219; 102%¢ 
419s, 1891........ reg.|Q.-Mar.|* 104 12,* 10433, 10410/*104 19} 104% |*104% 
4los, 1891...... coup. Q.-Mar.| 10422) 10458! 1045|"1045%) 104%] 104% 
ON RE a cocowne ve reg. Q.-Jan. | 10053 1005, *1005.) 100%} 10073! 101 
BN 6 cas ods coup. ¢ Jan. | 1015 *1015¢! 1015s; 1017! 10173) 102 
6s, cur’cy, 1895..reg. J. & J.)*L2L j*12b |*121 “121 *12114'-12 
6s, cur’ey, 1896..reg.\J. & J.*121 |*121 (121 ‘121 |*1214o *121% 


6s, cur’ey, 1897.-reg.|J. & J.*121 *12149\*121 [121 |-121% +122 
6s, cur’cy, 1898..reg.\J. & J.*121 |*122 122 "122 Sosa nae 
6s, cur’cy, 1899..reg.JJ. & J.*12119 *122lg'*122 |*12294\*122% +123 








* This is the price bid: no sale was made at the Board. 


The range in prices since January 1, 1879, and the amount 
of each class of bonds outstanding Sep». 1, 1879, were as 
follows: 





|_Range since Jan. 1, 1879. | __ Amount Sept. 1, 1879. 
| Lowest. Highest. Registered. Coupon, 





68, 1880-1..cp./103% Aug. 29/1075g June 23/¢205,075,300|! $77,661,050 
58, 1881....cp.:1017% Aug. 27|10719 Jan. 15) 273,482,800) 234,957,550 
419s, 1891..cp.104 Meh.21)108 May 21} 166,108,950 &3,891,050 
4s, 1907....cp.;} 99 Apr. 1/|10312 May 21| 466,386,300) 270,012,500 
6s, cur’ney.reg.|119'e Jan. 4/128 May 31 64,623,512i ...... ‘iesahed 














Closing prices of securities in London for three weeks past and 
the range since Jan. 1, 1879, were as follows: 





| sept.| Range since Jan. 1, 1879, 








| Aug. | Sept 
29. 5. 











a4 | 12. | Lowest. Highest. 
U. 8. 58 of 1981.......... 10519 10532 105% 105 July 16/109% Jan. 4 
U. 8. 419s of 1891........ /10814/108 |10822 10614 Meh. 24/110 May 2 
U. 8. 4s of 1907.......... '104%/105 |x0419 101 Mch. 26'105% May 22 





State and Railroad Bonds.—In State bonds the only ‘eature 
worthy of note was the covering of some short saies on Louisiana 
consols. 

Railroad bonds have been rather less active on speculative 
transactions, but among the investment bonds prices remain very 
strong. 

Messrs. Adrian H. Muller & Son sold the following at auc- 
tion : 


Shares. Shares. 
51 Coney Island & Brooklyn 10 Star Fire Ins. Co............. 110 
GD Gd ic wala vets besoe 47 }2| 20 Nat. Broalway Bank........ 212 
16 Broadway Ins, Co......... 195 | 50 Manhattan Gas Light Co. ...126 
25 Hamilton Fire Ins. Co..... 121 


Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 




















Sept. | Sept. | Range since Jan. 1, 1879. 

CRATES. o. | 12. | Lowest. Highest. 
Louisiana consols.... ......-- *37 *3718' 36 July 24' 69 Jan. 6 
Missouri 6s, ’89 or ’90......-.. “105 (*104% 1035 Mch. 5|107% June 10 
North Carolina 6s, old ....... *22_ | *22, | 18 Feb. 8| 25% June 14 
Tennessee 68, old........-..-- *307%%, *307% 30 Aug. 20 42 Feb. 13 
_—" 6s, —— aps cak sat *80 | "80's He — = +s a - 

do do 2d serics.| ...... | eeeuun % Apr. 2 ch. 
District of Columbia 3-65s...) ...... peer 791o Jan. 3) 8853 May 23 





« This is the price bid; no sale was made at the Board. 


Kaliroad and Miscellaneous Stocks.—The general tone 
of the stock market is referred to in our introductory remarks 
above. The notable feature is the activity and s rength in the 
list of non-dividend-paying stocxs, many of them belonging to 
roads which have been reorganized after defaults on their 
interest. It is alsoto be observed that in some cases of the 
sound dividend-paying stocks a sharp advance takes place in the 
face of a large decline in earnjngs—thus Illinois Central rises 
from 85% to {3} with a few days, just asthe August report of 
earnings shows a decrease of nearly $100,000. Wabash goes 
up from 843 last week to 42; to-day, as the earn- 
ings for eight months of the yrar show a decrease 
of $249,000; but it is trve, of course, that the main 
strength of Wabash and St. Louis Kansas City & North- 
ern depends on the working of the consolidated line when per- 
fected, and not on present earnings. ‘The salient question about 
this consolidation is whether Mr. (Gould intends to use it, as he 
did Atlantic & Pacific Telegraph, for breaking rates on a 
ing lines, until: they are compelled to buy up the opposition. 
Han. & St. Joseph common and preferred have been conspicuous 
for buoyancy, and it is concluded that there is buying for the 
election next month ; the net earnings for August show a de- 
crease of $34,552. St. Louis & Iron Mountain, Ohio & Miss., 
Ind. Cin. & Lafayette, as well as the more important stocks 
Northwest and St. Paul, haveall been strong on a large business. 
Just at the close a reaction is perceptible. 
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The daily highest and lowest vrices have been as follows: 





Sep 


Saturday, 
t. 6. 


Monday, 
pt. .8. 


Tuesday, 


Thursd’y, 
Sept. 11. 


Wednes., 
Sept. 10. 


Friday. 
Sept. 12. 





Canada South. 





a fn, fn fr, 
{2 
a & 

ROOD 
mao 
S 
~~ 
one 


Del, ‘Lack.& W. 
Han. & St. 2 0.. 


do ref. 
Illinois Sane. 
Kansas Pacific 


Louisv.& Nash; 56 


Mich. Central.. 
Mo. Kans. & T. 
Mor. & Essex.. 
N.Y.C. & H. 


do 
ex eee ac. 


— See. 


eeeeeeee 





Sutro Tunnel.; | 


mene Pacific.. 


94 4 


5154 


9434) 94' 





R. 118% 18% 11836 ais 
-| 2636 2634, 2646 275 


1334 
7 
43 


a, | 





ole 81 


394 3934 
% Yd 


He 


S355 


oye 


52 
*814 


59 
14| 205 
43 


87 ois 


Sa 


15% 


1736 


4616 46: 47 
1646 rites 1634 16% 
1 1 20% 


53° 





1g 
42! 
| 98 
| 39 
*| 04 





13544 138 “13 
ee 


91% 91 
119 119 
2514 26%! 26 
504 49/4 


lg dose 








62%| 62% 63%) 62144 634| 63 63 
53 oi 53s) 51 51 51M 513% 523 
Te Sa Da 115 
O75 Orie O74] 9 9734 9814 
Si 79% 81 
Use 


4534 
5234 52 
434 43% 4 485 4837) 48: 
60356, 59 6014) 5944 50%) 59 
rei. 2344 3 2 
4514) 4514 47 
8934 9044 
7144) 7 
8814 . 
5744) 5 60 | 55 0 
811g 1% 
15% 152 % 
% 90 90 91 
1119 U9 11934 110% 119% 
2E34 2644) 25% 
»| 49 49; 
18 


if 














me 4536 
ro 

1 17/117 

2214 21 20% 
30%!) 20 
2334 2414 
5934| 59 

13% 


4346 
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~- 7854 
aE 


13g 


4 
79% 
427 
94% 


BG 
‘ 
43 i 





7B, 











V5%) 





~~ These are the prices bid and asked; no as was made at the Board. 


Total sales this week, and the range in prices for 1878 and 
since Jan. i, 1879, were as follows: 





















































Sales of | Prices since Jan. 1, 1879. mee ae 
eek. 
Shares. Lowest. Highest. Low. |High. 
Canada Southern.... 4,503! 4514, Jan. 3) 6342 Mch.15) 38 | 451 
Central of N. J....... 40,403 3349 Jan. 2) 55 July 31) 1319) 454 
Chicago & Alton..... 4,783| 75 Mch. 3} 95 Aug. 9) 66 5 
Chie. Burl.& ae - 1,045 |11143 Jan. 7/122%4 Feb. 19; 99144:114% 
Chic. Mil. & St. 136,242 | 3433 Jan. 4| 70 ug. 6) 2710 547, 
do do a, 6,585 | 74% Jan. 4! 981g Sept.12) 64 84 
Chicago & Northw...| 193,320} 4953 Jan. 3) 817% Sept.12) 32% 5514 
do do pref. 6,381 | 76% Jan. 3; 997% Aug. 12) 59%) 791g 
Chic. Rock Isl.& Pac. 120/119 Jan. 8/14ll, Aug. 7) 9833122 
Chic. St. P.& Minn.* 8,108; 21 May 5) 4749Sept. 6)......)...... 
Clev. Col. Cin. & Ind. 3,444| 34% Jan. 2) 55 May 21! 23 38% 
Col. Chic.& Ind. Cent 7,285 5 Jan. 4 94Aug. 6 216 6 
Del. & Hudson Canal] 15:540| 38 Jan. 2| 5133June 2| 3433; 597% 
Del. Lack. & Western; 170,510; 43 Jan. 2) 62% July 31} 41 | 61 
Hannibal & St. Jo . 9,850; 134, Jan. 4] 24 Sept.11) 10 | 16% 
do do pref. 40,436 Jan. 10} 495g Sept.12) 2153) 415, 
Tilinois Central ...... 0,002 | 7914 Mch. 26| 931g Sept.11) 72 87 
Kansas Pacific....... 13,550| 914¢Jan. 21} 71l42Sept. 9) 4 125, 
Lake Shore........... 68,312| 67 Jan. 6) 93 Aug. 12) 5578) 715, 
Louisville & Nashv..| 15,560! 35 Feb. 13) 7012 May 12) 35 39 
Michigan Central. . 6,531) 73% Jan. 2] 90% Jan. 27) 5819] 75 
Missouri Kan. & Tex. 4,700 533 Jan. 4) 184%May 15! 2 71, 
Morris & Essex.. 6,78 751g Jan. 3) 94 Aug. 6) 67 89 
N. Y. Cent. & Hud.R. 2,939 |112 Meh. 24)121%4 June 14/103%/115 
N.Y. a E. & West.| 73,905; 2143Jan. 4) 2914 May 7 2215 
) jes 4,550; 3742 Jan. 2! 54 May 5) 2115) 38 
Northern Pacific t . 2,700; 16 Aug. ¥/] 38 Sept. 12)]......]...... 
do pref. i 1,760 | 4414 Aug. 30} 48136 J “oe sb auch asia 
Ohio & Mississippi...; 25,605| 7% Jan. 4) 17%Sept.12) 6%) 11% 
Appa a peer 90,440 |} 1033 Jan. 13) 2215 Sept.12! 1215] 237%, 
P AnamMa.-...-.-----~. 11/123 Jan. 2)160 Aug. 4/112 /|131 
bi. L. = Mt. & South.| 39,160; 13 Jan. 2) 3338 Sept. 12} 5 155, 
Bt. L. K. C. & North.| 14,805; 7 Jan. 2) 24% Sept.12} 315) 7 
do pref.; 19,944 | 251. Jan. 2) 60 Sept. 4) 19 | 26% 
St. L. & 8. ane) 7,070| 3ig Jan. 8) 14 Sept.11; 1145) 4% 
do ref. 7,375 413 Jan. 21; 19 Sept. 4) lle 5% 
do 1st site 3,086 9% Jan. 23) 4419 Aug. 22} 515) 11% 
Sutro Tunnel ........ 1,350 | 233 Jan. 16) 473 Me h.17| 31o| 5 
Union "eee Vevseuns 6,170 | 5742 Jan. 31!) 81 Feb. 19) 6134| 73 
“PSE 67,569 | 17% Mch. 13/ 427, Sept. 12| 1218) 23%, 
a Union Tel..| 62,411 | 885g Aug. 4/116 Junel1l| 7514/102 














* Range here given is from May 5 
Total saies of the week in leading stocks were as follows. 


t Range from July 30. 





St. 


























Wabash North- | Del. L. West'rn| N. Y. L.{ Lake 
adasi! Paul. | west. |& West./Un. Tel.' ‘E. & W.| Shore. 
Sept. 6..... 2,500) 13,425 35,410} 5,900 os 13,450] 6,525 
Em Cae 33,57 44,110) 55,170} 4,901) 16,020) 13,112 
Ree Walle 13' 550 19,187; 34, 100) 1 18, 450} 21,640) 18,950| 12,750 
ite eee 13.500} 14,660! 25,000! 49,000} 20;690! 11/875| 62400 
ante | ey 16,369) 19,800) 33, 500) 30° 900} 6,350) 7,300} 6,625 
. Bevctes 14,850 35,600) 21, 200; 21, "090 3,780; 6,310} 22,900 
Total. ..| 67, 569) 136,242 193, ry 170,510) 62,411: 73,905) 68,312 
Whole stock.| 160,000 154,042|149.886 524,000'410.500 780,000/494.665 





The total number of shares of stock outstanding is given in the 
last line for the purpose of comfarison. 
The latest railroad earnings and the totals from Jan. 1 to latest 


dates are given below. 


The statement includes the gross earn- 


a of all railroads from which returns can be obtained. The 
oo Sc under the heading ‘‘ Jan. 1 to latest date” furnish the 
gross earnings from Jan. 1 to, and including, the period men- 
tioned in the second column. 
-—Latest earnings ‘’eomee me —J -, 1 A latest Ln _ 


Week or Mo. 1879 

Ala. Gt.Southern.June ...... 33, 263 $90 950 RITE Ee a 5 Rp 
Atch.Top. & S. F.4th wk Aug 127, 2900 123,519 3,719,518 2,304,298 
Atl. & Gt. West...July .... .. IS, SU Se ig ae 
Atlantic Miss. &O. aS 138, ‘224 127,441 853,710 889,251 
Bur. C.Rap.&N..4thwkAug 45, 698 40,498 884,641 992.981 
Burl.&Mo.R.in N.June ...... 140,736 90,590 862, 633 puget 
Cairo & St.Louis..2d wk Aug. 6 ‘010 ,793 142,513 137,980 
Central Pacific...August....1 552,000 1 726, 667 10,849 ‘408 11, 094, 474 
Ches. & Ohio . _August.... 215,945 189,337 1] 202, 136 1 015 


Chicago & Alton. IstwkSept 137,623 107,612 
si lil a 1,160,968 897, 090 


- Chie. 


Burl. & Q.. 


June 


Chie. Mil. & St. P. IstwkSept 227,000 


Chic.& NorthwestAugust . . 


.-1,347,000 1, 266, 460 


3,440,586 3,108, 359 
6,510,239 6,417,791 

177,796 5,764,000 7 
9/489 936 


9,613,529 








. 
= 





-—Latest canpines x pemeytes. — —Jan. 1 to latest — ~ 
Week or Mo 1875 1879. 878. 

Chic. St. P. & Min.4th wk Aug 23,758 30,73 659,200 564 907 
Clev. Mt. V. & D..3d wk Aug. ,005 6,883 234,178 227,868 
Dakota Southern July ...... ,929 19,194 118,328 124,301 
Denv. & Rio G...Aug. 15-31 63.323 61,700  ........  — ceccccce 
Denv.8.P*k& Pac. August .. SER. eedshaheie er ene 
Dubuaue& 8.City.4th wk Aug 16,808 18,015 514,052 615,542 
Frank.&Kokomo.July .... .. 4,580 ,08 22,953 19,003 
Gal. Har. &8. An. July .. eae 8 5 EO IPRS 
Gal. Hovst. & H..July .... .. 7,085 24,466 244,013 194,391 
Grand Trunk. Wk. ma Aug.30 180, ah. 2 171,008 579,632 5,707,504 
Gr’t Western. Wk.end.Aug.29 89,378 89,089 TA7,91E 996,315 
Hannibal & 8t.Jo.4th wkAug 40,285 70,215 122,530 1,195,076 
Houst. & Tex. C..July ...... 186,848 146,637 389,522 1, 176, 760 
Illinois Cen.(Tll.)..August.... 474,661 572,827 3,436,682 3, 602, 145 
do (lowa). August - 104, 677 103,062 83,648 1, 7009, 300 
Int. & Gt. North. .4th wk Aug 44, "539 43,468 904,364 793,193 
Kan.C.St.J.& C.B.July .... .. 135,467 Di: ~csechdne csaieehad 
Kansas Pacific....4th wk J’ly 117,363 93,476 2,365,235 1,739,159 
Mo. Kans. & Tex. -lstwkSept 78,774 . 76,349 1,886,574 1,346,868 
Mobile & Ohio....August.... 104,600 3 og th 1,060,673 1,146,589 
Nashv.Ch.& St. L.J SN sinaten aon 133, 590 - 2,703 971 A76 934,676 
N.Y.L. Erie & W..June ...... 1,230, 419 1 258'988 7,664,792 7,131,666 
Pad.&Elizabetht.3d wk Aug. 7 0 2 953 175, 333 198,446 
Pad. ee. .3d wk Aug. 3,088 763 ,769 126,791 
Pennsylvania .. .J uly edidginé 2, 7 906 2,536, 733 18, 198, 964. 16,988,670 
Phila. & Wrie......July ...... 018 081 595.103 1,475,733 
Phila. & Reading. MT oves oe 1 303° 522 957721 va '998, 189 6,658,145 
St.L.A.&T.H.(brs)4th wk Aug 13,300 12,296 "326, 345 303,371 
St.L. lron Mt. &S.August.... 409,100 earth 2,670,362 2,516,913 
St. L. K.C. & No ..2d wk Aug. 56,739 6,841 1,801,493 1,887,735 
St. L.& San Fran.lstwkSept 47,000 28° 600 862,799 772,309 
St.L.&S.E.—S8t.L..4th wk Aug 19,544 19,349 438,733 405,301 
St. Paul &§8. City. July Ry 47,622 47,720 349,775 332,833 
Scioto Valley..-.-.. gust.... 29,005 29,082 202,816 74,573 
Sioux City & St.P. Tale on a at 28,325 7,019 188,063 7,232 
Southern Minn...July .... .. 50,392 53,201 315,720 427,184 
Tol.Peoria& War ge AES 27, ‘697 27,773 808,089 863, 934 
Union Paciic....26dysAug 942, 16 | cir oe 
agen le Mott 4th wk Aug 183,197 201,203 2,899,462 3,148,545 


Exchange.—No change has taken place during the week in 
the posted rates for foreign exchange, which remain at 4°82 and 
4°84 for long and short sterling bills respectively. To-day, the 
market was steady but dull, and the ac:ual rates at which busi- 
The imports of 
gold from Europe during the week have been very large, over 
$9,000,000 having been received up to the time of this writing. 

In domestic excbange the following were rates on New York 


ness was done were 4°81@4°814 and 4°83@4°834. 


to-day at the undermentioned cities: 


Savannah—buying } off, 


selling 4 off; Charleston—buying 1-5@} discount, selling } 
premium ; New Orleans—commercial par, bank 1-16 premium ; 
St. Louis, 75 discount ; Chicago—firm, 1-10 discount buying, 1-10 


premium selling ; Boston, 124 cents discount. 


‘The quotations for foreign exchange are as follows : 





SEPTEMBER 12, 


| 


60 days. 


Demand. 





Prime bankers’ sterling bills on London. , 


Good bankers’ and prime commercial.. 


EE RERITS TRESS Si EEL 
Documentary commercial 


Paris (francs) 


ee ee ee ee ee ee ed 


Antwerp (francs)........-..-.--+---++---- 





4.80%24.82 
4.8014@4.81 
| 4.7 7916 @A4. 8014 





4.8344@4.84 

4.82%04.83\% 
4.81 
5.261, 5.217%. 
5.2614@5.2178 


@ 
@4.811g 








a i EE AC TRE TEE LAB IE Bie 5. 28% ad. 2433 | 5. +g 21% 
Amsterdam (guilders).............-.----. 391o@ 3973 39%@ 40 
Hamburg (reichmarks)............ ..«--- 9314@ 935g 93730 94% 
Frankfort (reichmarks).... ...........--- 9344@ 935, 9373@ 94% 
Bremen (reichmarks).... ..............-- 934@ 9352 9372@ 94 
li A a i 93442 935s 93723@ 9414 
The following are eres gy in gold for various coins: 

Sovereigns. ....... $4 82 @$4 85 | Dimes & 1s dimes. — 99122 —100 
Napoleons. ... -... 383 @ 385 | Silver 44s and 498s. — 9912@ —100 
X X Reichmarks. 472 @ 476 Five francs ....... — 92 @— 95 
X Guilders....... 393 @ 400 | Mexican dollars..— 87 @— 87 
Span’h Doubloons.15 55 @15 7 English silver .... 475 @ 4 80 
Mex. Doubloons..15 55 @15 65 Prus. silv. thalers. — 63 @— 7O0l 
Fine silver bars .. 1 11%@ 1 1219| Trade-dollars..... — 99144@ — 9912 
Fine gold bars.... par.@ 4prem. |} New silver dollars — 99% @ par. 


Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks ro 





* ~* Other than Government and banks, less Clearing House checks 
Philadelphia a totals of the Philadelphia banks 


are as follows: 
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New York City Banks.—The followi 
sag . ng statement shows the BOSTON, P 
—" of the Associated Banks of New York City for the week da a at ns va vn sadn ao 
ending at the commencement of busine : 
Manch Pp 
Average amount of aaiee vga e Lawrence... 103 (44) | [Phe & R. cons.m.6s ‘1-191. 10144 | 10196 
Banks, Capital. ies Net Cireul > le New Hatipanti sete 3h do rnd A off. 93). RE: Tape 
; ula- orthern of New Hampshire}.... on Speen 
than tion. Norwich & Worcester. . . ee = 120 . |.... Phil .y jcoadlga 78,92|-... |. 20 
bennett sh Ogdensb. a L. Champlain -.. 16% 16 do 1882-4 OF) .e fovee 
0 pref..| ... Phila. Wilm, & Balt. 6s,°8i..0(007. [222 
eececsecce Old Col ony.. 108 108 8, 84 cooctecese eee 
Portiand Saco & Portsmouti!|100 10084| IShemiet nee es Coreen eau tee | « 
trees Pullma : Palace Car.. 4 iSteube & Pottav, 78, 1901] we. | -0. 
seeenee Pueblo & Arkansas......... . 60 Stony aad sa let, 68, 18G4. joo. 2 
taseeeeeeres Rutland, preferred....... 1744 1844' |Sunb. Ha & W_is “8 ogi 
vyacseene ' Vermont & Massachusetts. . 11834)... Sunbury & Erie low. 58,33. a. on 
es Worcester & Nashua.........| 32 | 35% Sra. .Gen.& Corn’y, 1st, i8,1905|104 1105 
"*t*+] FO '000! 2°887,600| °196°500| 226'3001 1°759'5001 784.500 PHILADELPHIA. — cons. m ter oa US35) --. 
secsecseess| 600,000) roel 1 eet 1 ete] 4g beh05, (00) ewan STATE AND CITY BONDS. ad cu Le gt a8 191 1915 B0%y tad 
caaaiiel Penna. 58, g’d, int. »Teg. OF CP.|..0. Union & Titusy, ist 53% | 55 
do 58, cur., reg . “*** || United N. J. cons. ry spay Ss 
, eenre fe sere . fr 
do: 58, new, reg., 1892-1902|.... |.7°° Warren & F. Ist m. 7s, "06. i ES Ae 
do 6s, 10-15, reg. » 1377-"82. ny a West Chester cons. 7s, — 116 117 
So SE, ree, Lele)... |W en ee Wet Lo 
Philadelphia, 5s r on cet et Koa: do istm. 78,9... {118 227 
do 68, ente. rior to°95).... 1119 meet — i eee 1806 /10874).... 
sii do és, 2. rg. we 395 & over r| 20 12084 ANAL “meh . +» 96. eeer *oece 
ee Allegheny County 53, COUP.../-+6. _ Chesap. & Dela. ist 6s rg., "86 
ee Allegheny City 78, reg........|.... |..,, ||/Delaware Division 6s, c "8. sega asec 
eshdte Pittsburg 4s, coup., site, See *: || Lehigh Navi page wee feces 
seese| 422,700] 2.173.000} 75,000] 402,500} 2.093.500}... do ¥ ep. 1913.) 90 |7°"" js ae. +68, reg.,’341i07 {108 
soaiapuah do és" > aola ven ° i aes y+ Fie ys — ni ns 108 | 10us¢- 
ooguucaes do 71s, wtr inn TE. ‘&ep. id 11645 do mort. gold,’ 100° 
lo 78, 3tr-{mp., Feg.,’83-86.|-+.. |..., do cons. in.78,rg.i9ii}” |"*** 
_..._” "| 4.990°000| 5.914.200} 622500} 882100] 5'983'700| 270.000 N. Jersey 6s, reg. and coup... aoe. Meoind Morris, boat loan, reg., 1985..|°"°* {**"" 
tan... Camden County ds coe. 228 oS Schuy Ae tet Cony. ' ie, 79 | 80 
trees Camden City 68, coupon......|.-+» pas do m. 60, s.rg 1 Be 100 
Si depaleheay- o © 78, reg. & coup. ae “ do 68, b reg.» 7 | 74 
aigeese gene Delaware 68 coupo i ens ce eee an 78° boat&car, _ ah : eee eee 
aback Harrisburg “City 8,coupon.. ae Ried Susquehanna 6s, coup. 9.8 .* . vy SRE ee 
RAILROAD 8TOCKS.+ BALTI 
neh Common & ee ma! -- 100 Marytend 68, tae W% J...1108 |100%¢ 
seereeeee} 800,000} 1,464,900) = 16,800) 175,500} 1,191,000} _.... Catawiees. <<. «+ anaes, fa eB Ss = ” (00, cae ISS7 {114 1116 
trevereeeee! — 400,000] 2,351,600) 20.100) 497.000} 2,313,000] _ 857,10 do DEER oes eee oe eae) 43 rr do 58 mo re 4 a: 
do _inew pref........... 4} ;<||Baltimore 68 05 
Sh ake co Delaware 4 & é-Bound Brook.... — oe er a: i bs hon ee i be 
B.ccceces eeeee *e * it do 68.1890. quarterly. Q 
reF...... Elmira é& V uiiamsport....:. 45 fos: doe, park 1890, QM. 11344, 11434 
see} 240,000) 698,800) = 36,700) 138,100} = 812,000} _—_...... pref..| 21 |"""* do 68, 1898,M.&8..... ae 
tii | yar aoe Sedaneaaet ae |: || gg semem a nCs 7 do 
reece do pref. 42% ts 2 és, 1902, a, me 147 Me oa 
eerereee teense ~~ ‘ id, new .. oe 1110 112 
4 sk ln | 8% ‘ihe Norfolk water, a 15.2-|U0" |... 
g Walley. 3..222.] 54 Balt. & Ohio et 
cewe [pte BH ODIO... cesses -100} 12934 /i31 
BSS COC QELS; REPOS CS ae eee do ist pref. OR eee eee 110 ** 
eet eens "4254 578 Yo " pref stheae C24 1035 
*ievie 22°77°".] “932| T608!|___ do Peau. Branch.i0l140 "|... 
nor WR Reading...... 1854 18i5 Northern Central... See "18% i 
eos a 
B gen a0Ks ros & Baltimore. | O5tg|"""" ||Central Ohio-. naseongnigver a2 | 35 
i aeeeead aoe -@ one 1£%| 8% Pittsburg & Gonneiisviie,. Tne piesa 
6 deviations from returns of previous week are as follows: do om 40 }'°** |Balt. & & Ohio 6s, 1880, 5.8.5. 
Loans and discounts.....Dec.. 730 |S deposits Dec. $2,181,800 | United N. J. Companies. ..... 14634)°°°; do Aa. hos 1s 
I CRIS aa 69,1 r Circulation ..............- Inc 429, West Chester cousdl. pref...) a0. |oeee [Be Ws V8 J/10 ty HY 
Legal tenders............ ee 0 ee ae % S00 | West Jersey.eese --reereereee| 30 |..., Novy a “maf va al ed 108% 1093¢ 
i ’ CANAL STOCKS. ort = —— 68, "85, d&J)106 111 
The towing are Se totale for a series of weeks past: Chesapeake & Delaware...... ot oe és, gid. 89: 10074 110 
. pecie. L. Tenders. Deposits. Ci elaware Division. . ......s.] -«+ |.... 8, lua (104 
pst rs pd posits. Circulation. Agg. Clear Lehigh Navigation............} 22%| 22% Gen. ono 6s, ist m.,’90,.M.& 8./1053¢ 106 * 
ec. 28... 235,824,400 20,514,100 40,767,000 203,209,700 19,576,700 325,696,134 | Morrs....... seteeeees sooceses.f OL |. 8, 1st m..gr.,'W,JS.&J.|113 |... 
1879. ag se ~e — do pref. gas sesesesess ; 3 do ist m., | ¥) &J....|102 4 
Jan. 18... 283,163,400 17 Peansylva aedecey Sd go Bam guar. Jd Je. | 
“ Ue. 25 ,416,200 7, «eee ** sie . pr OT. gw s ener ees 7 ale 
Feb. 1... 235,241,400 Schuy x Te ha == a m.gr. by Wc a 108 eee 
. 8... 242'280;200 ETRE ie : ar., J. pe 
Feb. 15... 244,186,500 weg BONDS. > [=.@ Cin, is, 192, F.& A... ‘da | 
Mar, i. 346°716'900 mes bea “4 ext. 19i0\ten | -: ao $, ed, J. & Jo 19% ge 
Mar. 8... 247,674,200 ine ae ext., 1910 100 ra Union RR. ee guar., J. & J.. 10% 
Mar. 15... 246,324,; Belvidere Dela sat mn. 68,1902. 36... do Canton endorsed.|108 | “"° 
Mar. 22.. . 243,839,800 + Bg "68 "25 106 ores CINCINNATI gs 
Mar. 29... 240,458,500 3d 3°37 pe ees |)Cinci i 
Apr. ai >< 585 3, Camden &Ambo 6s “ 133 10236 |. eee c nnat 6s, long.. gee tga om t 195 “ees 
aa: ed erry te do " b86 ico wD. "89 105 i do - CCC OEe 2 Let 108 
se 23 15 a 6 ou _ soo tl Oat eee eee . “208 
Apr. 26... 31°006 900 Cam, & Atl. Ist in, 78°g.,1908 |t1@ | °°: co Bows. Be FO tne ae 
May ed ox y.! ms ;: am. 4 m.. 78 1 Bs 1879 116 a aP Hamilton Co., O. Pig: gold.t 105 105 
May 10... 242,941,600 am. & Burlington Co. 68 97 ae coe 8,1t re 11103 | .208 
May 17... 253,838,500 Catawissa st 8, CORY., 's 03 Jane. Tedtooy emit oe 
May 24... 257, « a4 do at , 108. 199° *eee 109 Ci n. & & B ? ong. T 110 eee 
May S1.. . 257,272.§ d a i. 1900 9 “> eee Cin. HW ov. ridge st K, pref. 110 soe 
June 7... 258,332,700 com denim eet 900-1904. tide iy gaat 7s, 90+ 101 |101%6 
June 14... 256,291,000 Connecting oe tn te 100: 198 [412 |Ictm. Ham. & Ind. 7s, guar.-.!-72 | 72: 
J og" 190 600 Delaware mort , 68, various..|106 |°°** {|/Cln. & Indiana ist m. 7s... + 102% i 
une 28... 253,575,500 Del. & Bound Br., lst, 78, 1905 ‘s do 2d m. 78, ‘77. a 
yay AS 257,082,590 East Penn. let mort. 7s, 88 ../100 |-°* |/Colum. & Xenia, ist m. 7s +0 104" ca 
July 19... 262.719.9800 ened “amet ist m., 18, °80. 109 “TF ade’ - Mich. obey 7s, °81+|102 1103 
July 26... 260,582,600 Harrisburg 1st mort 68, °83..” 103 we do 3d m —- 5, 884 100% ee 
Aug. 2... 267,280,100 H. & B. T. ist m. 78 old, °90. > Ie  ceeamee” West. ist 1... ' vial 
Ane 1B.) 344311 000 do" 2a in. a8, gold, "5.'10134) °° “Teta wtf foo 
‘Aus. 30. eatin Ithaca Athensist ron aoc. [ttt |}ina. el? & Lat. ist m: . oo es 86 
ug. oe . " ’ ” : ee ee Be sos 
Sept. 6.. 257,386,560 Junction yy poenn 62 FS oon eee Little ae 6.83 ) Ist i m. 78, 88+ br 101 
Lehigh Valley, 1st, 68, ep. 1838) -2 [115 ||Gin. Ham. & Dayto stock. . 35 
“ | s & Xenia stock... 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES. ao 24 m. 10) "a6,, 1910, |119 "(139 ||Dayton d Michigan stock....| 33% 3 
> eres 10756108 || rite Miami stock et late 
_socaterwsigis 06 bcm! pyar SECURITIES. Bid. |Ask. | Little Schuylkill, 1st m. 78,"2| = npr a ang ae 
BOSTON. Martford & Erle 7s. new......|.... | 98% North, Pend. 1st m-68, ¢D»,$5./109 11614 | Loulsville 78. ans.a.-oeses+-t 10436) 108 
hehatanienialat tessserteslises [esos |{Kaa- Clty. St. Jo. &C.B. 6. Y8 Go gen. m. 7s, cp.,1903.'110 [-” Go = 68, "82 80 "87. ..++02-F1i02 | 
New Ham shire 6s........ seneslades *** |iNew York & New Eng. . | 10354 10354 do gen.m. 7s, reg., 1902). be ees do 68,’97to’93........ 102 |1 
vaenons Oe. Rasntiss th co Jeoce focce opsencours 13. Lake Ch, 38., 14100 O11 Creek ist m. 7s ‘coup. *2,/ 85 90 a0 water stock ¢0,"91. pee i 
eee **e *e- A ’ eeeeee 808 ses ‘ ~s - e Cc ' 
Boston 6s, currency ........ macy rere RAR ad 68 eas. tg rittsb. Titusy. & B78, 6p.'%) 83 | $4 |) do wharf 60... tlioe |i 
o s go arte gers Sta es maha estern, 88 . n sone eeee ees eres ec’) ta x 6s of "29. t t 
Chicago sewerage 75,. ......|.... |..., |jPueblo & Ark. Valley, 78.....|105%|106 ness. vist Saag gag “li0514|° Loulsvitie ater 63, Co. 1907} 185% 108 
Pott 9 P, my icipal 78. osecsscolees sae pay — io0se ep acre 7 | 90 do . M1. 68, ep., 1910. 117 _ Pos oe ——. dam) de,'81F 100 1191 
nacaincinets se ae Sete Pee ermont « Canada, new ae pate ° 68. 17 o cece 
atch. nae Topeka iat i 7e..22"/1733,'114 || Vermont & Mass. RB.,68...22) 00020 [202 do fm gore peed te do. ist mn, %s, 1906...41113 
> land grant 7s .... fenced | latent Pay Nese do cons.m.6s.c “ 905. 10634 phe pee at SePouter'l 4 11LJdg 
2660 S6e 06] - ccs chisron GIR «cc. ccoccoct ae , _< *y 8V.iD ‘101 
do land inc. $8..|10844 109 JAtchi o1 & Nebraszka......2. 48'*| 46°" | Pe a Co 7 *y' pee 68, Fg,'51|100 | Louisy. & Nashville— 
— ee Albany 78.......... coe [422 Boston & Albany. ...... ..../---- [130K Perkiomen ist m.63,coup.,'9i|.... |... Leb. Br. ~* ie Oi. In Re 
ol: ae Metheny ese | eee | Boston & Lowel’......... on oo Se Phila. & Erie ist m.6s, cp., 81 10446) (°° ist m. Leb. Br. ae 8085.7 
. oad lowell'S | SIENA ER: , és {Restos & Maine raooesec 13646 116% o 7 ~€D.,’ 1112 2 - ri 
Boston & Lowell 68 ........ 108 ||Boston & Providence......2” 120% | Phila. & Read. 1st m.6s, 45°44. |108 |1uzsg)2°%erson Mad. & Ind ‘atock 
oston & Maine 78 .......-...!. sey ‘ ‘Burlington & Mo.in Neb... ii? 117% do do. °48-.4? e ST. LOUIS 
boston & Providence 7a -....| ..\ |.... | Cheshire preferred, 28 | 30 do m., 78, ¢Dp., 92|.... |1193¢||St. Louis 6s, 1 - 
Burl. & Mo., land grant 7s... ./ 11444 Chic. Clinton Dub. & Min. 5554] 5534 do deben., cp.,$6* |... | ar “ween ee 
ES A 100%q) 107 Cin. 8 Sandusky & Clev.. | %; do do sce of.) 34 }"! |} do d pee 
Conn. & Passumpatc, 7, 1897. Connectigit iver nati 141 143 famine TO) 706) ee err at 
Kestern, ra Bb new. ... Tea iis||Con on. & Passumpsic . aay 43% do cons, ti i tpl 10054 ‘6 || oo. sowerse gle. St 
sy MDIbiadiciwe cubes astern (Mass.)...... initial ani i , 
Oe 3... Miseencumpenon hm Eastern (New Hampshire). . y 4; a ER. CONS. Mi. M8, FE-oI911../110 111174 //86. —_ Co. new 1B. 68.4 
Kan. ~_ babs. = a W., if, ist 118% 114%4 Fitchburg. ...e....-... myers : ii 17 © in default, + Per share. CUP. 18... seoeveet 
| |Kan. city Top. & Western...| .. os § Con. to Jan., '77. fun ‘ed. aims And interest. 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 


STATE BONDS, 



























































































































































































































































SECURITIES. Bid. Ask. | . SECURITIES. Bid. Ask. SECURITIES. Bid. lAsk. SECURITIES. Bid. | Ask. 
Alabama—bs, 1883........... 45 ..|IMlinois—War loan........... 100 | ...||New York—6s, gold, reg.,’87; 107%) ....{/Rh B & 
Bg I ATS 45 } ....|Kentucky—6s............000. 100 | .::'|| 6s, gold, coup. 1867.°..... lone 2 fouthGutaete re) 
%| ....||\South Carolina—@s.......... 55 we 
4 yer eee 45 ----' Louisiana—6s.............0- 18 coeedh Gly DOME, Be ccccccccccsccs 106 ree YY FU lhe 15 oe 
8s, 1888. SANE ale Ry See se. De 0 copa Se OP 8 xccsll Qi) Tid coeedccsess. BEF dao cll AIOE HE OR vcccassccccccce | ee ie 
8s' Montg. & KufaulaRR.| ....| 1.) 6s, new floating debt...... epee ae ae | 120 | ....|| Funding act, 1866.000..°7 7: eee 
8s, Ala. & Chatt. RE... 10 | ....)| %s, penitentiary............ i Bpeen ML ine sedlicasksh 121 Land Com., 1889,J.&J...| 40 | .... 
BI os sccscecepneies i ees od ~~ ae emcaneeta 18 | 722] ‘North Casotine.-6s. old.J&I) 22 231g 0 1889, A.&O...) 40 | o.. 
BETTE bo acesicnpsscecers A dt 5 RRO NR dan 18 | ....|| 6s, old, A.&O.. sees] 224) 2316] %s of 1888........ 2 ya neat Oo eee 
Class A,2t05..........0.. 44 | 46 || 88, do of 18%............ 18 | ... || No. Car. RR., J. & J. sdoadas 106 112 Non-fundable..............| 14] Big 
ae p Bs ccscccccncccccose 7 ver+)| 88, OF 1910.............0008- ---.| 15 do e¢ ( ape 56 .-|'Tennessee—6s, old.......... Bilg 
os lass C, 2 to 5. wo aaas tees 52 ao as, consolidated aaa ee 37% BoM do coup. of, J. &J 1078) . «|| 6s, ail crea Raia gaa ----| 2646 
rkansas—6s, funded ...... ones SEC rvcsie tsp ocectectes a 0 coup. off, A.& O. “yy » BOW BOTIOS... cc ccccccee 
a [Rock & Ft Scott iss. ; : M io BD é cwodeseda ed. ead er 4 act, ye baué weawe vee 814 || viniinn’- Oe cha (sbeendscetees on Pits 
a2 4 § By BOIV ices ccvcccccecececseoce seeenn «+ ~~ Sa. * +? Pas sé 64666 7 y) 
%'L. RP. B.& N.O.RR.| 1-| 3 |\Missouri_6s, duc 1682 or 83 101g ...|| New bonds J. —} fepabage 1368 1453 Oe now 1867 area Die aOR 33 be 
7s, Miss. O&K." RR) 61 | 8 |} 6s, due 1886 .............0.. 10346 do OR coisa nes 1314] 14%|| 6s, consol. bonds..........| 80%) .... 
%s, Arkansas Cenural RR.| 1 Sf) Gs, duo 1887 ..........0.0005 104% 104% Chatham RR.............. 1 3 6s, ex matured coupon....| 584) 5832 
—— eee cecccccces | — “je” | * ao = seuenasroeese wea + a Special tax, » Class 1 asnbblas aM ‘3 =: consol. ; , 2d series....... cess] 40 
20rgia—Gs..........--- > oan 8, > OF OS ccccccces sia Oo Se Be scee ce ‘ : 8 BUBB s cdvdescecaseccs 
a + Ce wees re eeeeees | 108 4 Pea: 1908 08" , due "92. ed | oo rel a * BO ag, ones Dirsested x: 38 |.D. of ‘Columns 6 "65s, 1924. Boi, imp 
. Se « eeseeelell . aaee t ( 4 Ds ¢enabnesis en 3 need i va6s dalwagen ie 
7s, NT eae .---}| Hannibal & St. Jo., 1886..} 10414/104%]| 6s. 1886.....................1 111 | ....|| Registered.............. 33 
rs, BOG nooo encase] HO |---| Hannibal & St. Jo., 1886. 104y4 104% | 68, er creccsstosvceds tee £ - — ~~ sepppebsnent 8534 ry: 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. cy foll 
3 ; Vel. Lack. & West.—2d m..; 104 | ....) n. Div. 6s ass. cp.ctf., 10544106 );Montclair & G.L.—Ist, 7s,n.._ 30 | 45 : 
Railroad Stocks. | lp“ enedeoess 106 | i Pennsyivant RR— N. J. gy ype 7s, gold.| 464) 48 exp 
a TOE, canna gill | Ft.W.& Chic., 1st m.| 125 |128 || 2d mort... 0.02... t ca. . 5 | 9 “er 
(Active previously quoted. on Syr ris 8 Bs & N. a FIN , Ist, 7s} 109% ja") do 2d m..| 120 122 New Jersey South’n—Ist,7s} 40 | 45 bet 
Albany & Susquehanna bine orris ssex, Ist m..... cose! do 4 3d m .eee} «---}|N. ¥. & Osw. Midl’d—Ist m.} 17 | 18 ; 
Boston & N. y. Ais i. L., pret. 44 ee | ates A es’x. 2d mo 8 11076 eee] Cleve. fe Pitts., onsol. mort af. + = Recelver's 8 certif’s, labor. 4 66 = by 
ur edar s& speek. ease wees! ae ee ere other. oe 
wes ez & O Ohio o. asian -° 134 13s do construct 'n +44 11654) Col, Chie. & I. c rast c cst. -weas Lk, Eeoria Pekin & J i m. - = 50 TA 
oO st pref. «1. on.. coool f | —2d m.,class “ 
do 2d pref.) ....) ....| ist con.,g’d..| 97 | YO do Tr’t Co.ctfs.1st con 75 | 76 2d mortgage, class esas 56 4 rail 
Chicago & Alton, pref...... | Te 111 | Del.& Hud.Canal “ist. 34 10384 eves! - do. e 2. al 2d c e r+ ra - do class C...... 54 | 56 trol: 
lev. & Pittsburg, guar. ...|| 48t mortgage, 15v1......... -.--/|/Rome Wa on. ~s -L.& 8.E.—Cons., 7s, z.,°04; 60 | 70 : 
Dabaque & Sioux City...... meek adeel o Cone és 164i¢ 10434 *. Be & irom Mount’n—ist m rt, 1 i234 HL. ‘Vandalia& T.H Hist m “197 109% ry 
a BOO IES EO - Godda’ thecal +3 73, acd. ¢ceuedean es mortga sesee "hed 90 
Ind. Cin. & Laf.............. ey ee do Reg. %s, °94./4103 | .... Arkansas Br., 1st’ mort ...| ....| 95. ||Scioto Val. ist’ Fp.c. c.s.f. bds|+101 [108 the | 
Keokuk & Des Moines.° veee] eeee|] 18¢ Pa. div.,coup., Mig he 104 1106 Cairo & Fulton, lst mort.| ....| 993¢)/South Side (L. 1. }—ist mort 95 {100 “J 
met! ii) déid| amedy weousttgericen) Ttigtts [oStie Ames te Riven) 160) Sal quem eee, Be Lae and 
SPL LE > : HN -L. K.C. —R.E. 8 % st mort e, 7s ink 1 
Marietta. & Cin., 1st pref.. Siaek <anet 2d mort..| 10% --++/) Omaha Diy., Ist mort.. 7s) _ ..../106 Extension “4 a: a ae OS part 
ie ie x rm) pref. “| ie"'| do ost 8d mort. on pees Ne Chas. e, at is. ~~ ite: 10346 Tol. oan B. "ee Det.—I1st, 78,2 = 70 ae 
obile & Ohio..... .....+.+- 2 | “9 or ssouri, Ist m., 7s nion & Logansport—%s.... 
Nashville Chat. & St. Louis.| ...; ....)| Rens.& Saratoga, Ist,coup ties 122) || St, L. Alton & T. H— ist 'm. 110% 115 || Union Pac. “So. Br.—6s, gid.| 87 90 Ter 
ew Jerse uthern....... rome eet + 2d mortgage, pref......... 
N.Y. 5 es 126, 126" Denv.& R. Grande—1st,1900 O56) csicll it an ninco come....-.| Bie} 55 Southern Securities. cor 
ew Haven a 5534 ose elleville & So ec ng a ’ 
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STATE, CITY AND CORE ORATION FINANCES. 


The Investors’ SupPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SuPPLEMENT are sold at the 
sffice, as only a sufficient number is printed to supply regular 
subseribers. One number of the SuPPLEMENT, however, is bound 
up with THe Financiat Review (Annual), and ca» be purchased 
in that shape. 


GENERAL INVESTMENT NEWS. 


Chicago & Northwestern.—This company has taken an 
important step, in executing an indenture under which 
$15,000,000 of new bonds are to be issued for acquiring new road 
at the rate of $15,080 per mile for the roads so obtained. The 
following quotation from the document itself will give an 
explanation of its purposes : 

“THIS INDENTURE, made this first day of October, A. D. 1879, by and 
between the Chicago & Northwestern Railway Company, a corporation 
of the States of Illinois, Wisconsin and Michigan, party of the first part, 
and the Farmers’ Loan & Trust Company, a corporation of the State of 
New York, party of the second part, witnesseth : 

“The said party of the first part owns and operates certain lines of 
railroad in the States first above named, and in connection threwith con- 
trols and operates various lines of railroad in the State of Minnesota and 
Territory of Dakota, among which is the railroad kuown as the Winona 
& St. Peter Railroad, and also owns and operates a line of railroad in 
the State of Iowa known as the Iowa Midland Railway. 

“For the purpose of securing an increased business for all its lines 
and promoting their interests in other ways, the said party of the first 
part has entered into articles of agreement duly executed with the 
Chicago & Dakota Railway Company, a corporation of the State of Min- 
nesota ; the Dakota Central Railway Company, a corporation of the 
Territory of Dakota; and with tie Iowa Midland Railway Company, a 
corporation of the State of Iowa, by which said first party bas agreed 
to assume and pay the whole cost of the construction and equipment of 
the iine of said Chicago & Dakota Railway Company, from a connection 
with the line of said Winona & St. Peter Railroad Company at Tracy, 
westerly to the western boundary line of said State of Minnesota, a dis- 
tance of about 46 miles; also of the line of said Dakota Central Railway 
Company from a connection with said last-named line, at said State 
line ann tga | to the James River Valley in Dakota, a_ distance 
of about -88 miles (which company is authorized and purposes 
to extend its railroad in said Territory to the Missouri River, 
and thence to the western boundary of said Territory, with 
one or more branches, as_ specified in its articles of associa- 
tion, filed in the office of the Secretary of said Territory); also of an 
extension of the line of said Iowa Midland Railway in Iowa, from the 
present western terminus thereof, in a westerly direction, a distance of 
about 26 miles.” e * e * ad ® ° 

‘“‘The said party of the first part, for the penaeee of carrying into 
execution its agreements with the several railway companies hereinbe- 
fore named, and for the purpose of constructing, or in other manner 
acquiring such other railroad lines, not herein described or enumerated, 
but which may hereafter be constructed or otherwise acquired, to be 
operated in connection with and as a part of its general railroad system, 
as will increase its earnings and promote its business interest, has deter- 
& Northwestern Rail- 








mined to issue bonds, to be known as the Chicago 
way Company Sinking Fund Bonds of 1879, amounting in the aggregate 
toasum not exceeding fifteen millions of doilars, all of which are to 
run fifty years from the first day of October, A. D. 1879, and to bear 
interest not exceeding six per centum per annum, and to be issued in 
amouuts not ——- fifteen thousand dollars per mile of railroad for 
each and every mile of additional railroad, as the same shall be actually 
constructed or acquired; two million four hundred thousand dollars of 
which are to be issued for the purpose of enabling it to execute its sev- 
eral contracts above referred to with the several railway companies 
hereinbefore mentioned, being at the rate of $15,000 per mile of the 
railroads to be so added to its general system; and the residue of said 
fifteen millions of dollars of bonds may be issued from time to time, as 
said first party shall derermine, only for railroads to be built, or in other 
manner acquired for the sole use and benefit of said first party, and not 
to exceed in amount fifteen thousand dollars per mile of road so built or 
acquired and ready for operation; the payment of principal and intcrest 
of all said bonds to be secured by an equal amount of first eee 
bonds duly issued for such additional railroad and equipment wf the 
several railroad and railway companies whose lines are so built or 
acquired, all of which first mortgage bonds shall be deposited with the 
said party of the second part, and made subject to the lien created by 
these eyes as security for the payment of 2 gra gc and interest 
of all the sinking fund bonds to be issued by said first party under the 
provisions hereof and of such further conveyances as may hereafter be 
made by said first party to said second party, for that purpose.” 


Chicago Pekin & Southwestern.—At Joliet, Ill., Sept. 9, F. 
E. Hinckley, Receiver of the Chicago Pekin & Southwestern 
Railroad was removed, and Samuel B. Reed, of that city, was 
appointed Receiver in his place, under bonds of $50,000. 


Dakota Southern.-—An agreement has been concluded for the 
consolidation of this company with the Sioux City & Pembina, 
which it now leases and works. ‘The consolidated road will be 
known as the Sioux City & Dakota, and will own a line from 
Sioux City, Ia., to Yankton, Dak., 61 miles, and a line from 
Davis Junction to Beloit, 52 miles. 


Elizabeth City Finances —-The Times report of the litigation 
in the suits against the city, is as follows: “ The first of the 
debt suits against the City of Elizabeth, N. J., was tried in the 
Essex Circuit Court, before Judge Depue, at Newark, yester- 
day, being that of William H. Proctor for $50,000, The array 
of counsel in the case was very strong. For the complainants 
appeared ex-Senator John W. Taylor, ex-Senator Frelinghuy- 
sen, ex-Judge Teese, ex-Vice-Chancellor Dodd, and ex-Gov. 
Bedle, while the defendants were represented by ex-Chancellor 
Williamson, R. E. Chetwood, ex-Senator Magie, and G. P. 
Smith. Mr. Taylor opened the case by stating that the suit 
was brought on a bond for $50,000, dated Sept. 24, 1878, and 
payable on demand, with interest at 7 per cent. The bond ‘was 
oifered in evidence, and the plaintiff rested. Ex-Chancellor 
Williamson moved a non-suit on the ground that the Common 
Council had no right to borrow money in that manner to meet 
maturing bonds. ‘The Court held that the cause was not suffi- 





cient, and denied the motion. Mr. Chetwood said that the 
paper was not a bond, but a certificate of indebtedness, and 
that the Common Council only had authority to borrow money 
in anticipation of taxes. Judge Depue ruled that there is 4 
difference between an individual and a corporation in a matter 
of this kind, and that a cen has a right to plead u/tra 
vires. Ex-Senator Frelinghuysen argued that an abuse of 

ower by an agent in issuing a bond or certificate did not inval- 
idate the security, and that the Common Council had power 
to issue such a bond. Judge Depue decided to hear the evi- 
dence, and Controller Leggett, of Elizabeth, was called. He 
testified that the bond was issued to borrow money to meet 
maturing improvement bonds, and not in anticipation of taxes. 
ptr city officers gave similar evidence, and the defendants 
rested. | 

“The jury, acting under instructions from the Court, gave 
judgment for the plaintiff in the sum of $53,826, subjeet to 
revision by the Supreme Court. The following suits were 
d-cided upon the same evidence and in the same manner, sub- 
ject to the same revision: George R. McKenzie, $5 ',826; Edward 
Clark, $322,956. The last case tried was that of the Singer 
Manufacturing Company, which resulted in a verdict of $322,- 
956 against the city, the evidence being slightly different, in 
that one of the certificates for $200,000 set forth that it was 

iven for a loan in anticipation of taxes, which the other secur- 
ities did not. The witnesses for the defense testified that this 
was a mistake in the drawing of the bond.” 

—The citizens of Elizabeth met in the Board of Trade rooms 
to take further action concerning the $6,000,000 debt of that 
city. The committee, to whom the matter was referred, 
reported that the city’s only course was to resist to the utmost 
the suits brought by the bondholders. A committee was 
appointed to solicit subscriptions in each of the wards to a fund 
for the detense of the suits. The payment of $2,000,000 of the 
debt will be resisted on the ground that the Consolidated 
Improvement act, under authority of which the money was 
paid, is unconstitutional. If the act be declared constitutional, 
the payment of all but $700,000 will then be resisted on the 
ground that the issue of bonds beyond that amount was unau- 
thorized. The suits for money lent, brought by the Singer 
Sewing Machine Company, will be defended on the ground that 
the city officials had no right to contract the loans. 


Indiana Bloomington & Western.—A press dispatch from 
Indianapolis, Ind., September 10 says: ‘‘The annual elec- 
tion of directors by the stockholders of the Indiana Bloom- 
ington & Western Railway Company was held in this city 
to-day. The following directors were elected: Austin Corbin, 
EK. W. Bond, Gilbert Oakley, J. L. Devon, A. Sully, Giles E. 
Taintor, John P. Adriance and C. R. Williams, of New York; 
James N. Campbell, of Davenport, Ia.; R. E. Williams, of 
Bloomington, Ill.; George W. Gill, of Worcester, Mass.; John 
L. Farwell and R. K. Dow, of Claremont, N. H. The board 
organized by electing Austin Corbin President, Giles E. Taintor 
Vice-President and a. Sully Secretary. The Executive Com- 
mittee is Messrs. Corbin, Farwell, Taintor, C. P. Williams and 
A. Sully. The total number of shares voted was 87,167. Of 
this number the Corbin interest voted over 75,000, while the 
opposition, or Blossom interest, voted about 11,000. The operat- 
ing department of the road will remain as at present constituted 
under General Manager Henning.” 

Indianapolis Cincinnati & Lafayette.—M. E. Ingalls, Re- 
ceiver, reports the following receipts and disbursements for the 
month of July: 





RECEIPTS. DISBURSEMENTS. 

Balance on hand, June 30. $17,605 | Paid loans......... ........ $10,000 
Received from loans ...... 5,1 | Ea eT Panne ee ee 208 
From mails..............<. 2,109 | Bond interest.............. 70,873 
From @xpress.............. Be PEE hdkcnhidued Scbantenes 75 
Ue WOON 5 5a co ceccedcccse 572 | Supply bille................ 14,525 
From interest....°......... BO TE EMOUMVORGO. 66 occ vccadisteéce 191 
From ag’ts and conduct’rs 99,040 | Legal expenses............ 203 
From the sale of old rails... 1,500 | Wages and salaries........ 41,702 
From wages unpaid ....... 169 | Other railroad companies. 17,529 
From other RR. companies 21,349 | Miscellaneous...... ....... 3,5 
From mise’ laneous sources 110 | Balance to August account 29,819 

Witiecctc ddeckodves $188,892 OE ciniincitcnn bw ntoanad $188,892 


Logansport Crawfordsville & Southwestern.—A press 
dispatch from Indianapolis, Ind., Sept. 10, is as follows: ‘ The 


Logansport Crawfordsville & Southwestern Railroad was 
sold to-day by W. P. Fishback, Master in Chancery, at Craw- 
fordsville, for $315,000, to John G. Williams, for the Vandalia 
Railroad Company.” 


Louisiana State Debt.—The following statement, showing 
the consolidated bonded debt of the State of Louisiana, the 
proceeds from the 5}4-mill tax assessed to pay the interest on 
the debt, etc., was posted at the New Orleans Stock Exchange 
on August 30. The data were furnished by the State Treasurer 
and State Auditor : 


CONSOLIDATED BONDED DEBT AUGUST 10, 1879. 


Pm CO GAGO ois oon osc cvess ene s ccccns scecesesapdepiscedcesene $11,777,100 


254,100 


$12,031,200 
Five-and-one-half- Amount col- Delinquent and 




















mill tax assessed lected to n process 

Year. to pay interest August 10, 1879. of coilection. 
Shes ce enn mameiehinen $1,225,752 $873,862 $351,890 
BE chikedecsev¥edecdccded 1,114,32 774,429 339,890 
Bec. dewarbbokibableteobe 1,075,239 688,098 387,141 
DT cistasasetin wanton atl 60,3 738,414 221,883 
Giteshwhsansnnadseeee 974,928 702,556 272,371 
RRs db seen th oetenandi sea 973,500 300,107 3,3 
Di échhses caececcuh $6,324,048 $4,077,468 $2,246,56) 
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_ no objection was interpose 
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Interest due and 
unpaid, ex- 
Cash to credit of cluding cou- 











Amount of interest fund pons due 
coupons paid in State Jan. 1, 1880, 

Year by Treasurer. Treasury. renitted. 
EE Sy re $735,400 $34,601 $88,997 
DL dn chyttte+orgnenenrene 734,884 3,367 89,512 
Pl chsbinckinees “ebeebes 660,187 34 164,209 
Dl edétibcdibuwbbenesbeboee 719,421 26 104,975 
ht. cctcsiotbnackesnhe’ 626,519 63,720 197,877 
Phiten stincnieoes eunewaee 161,700 133,351 250,498 
initio: cudedtawul $3,638,113 $235,103 $896,070 
Delinquent taxes due interest fund........ ................... $2,246,569 
Cash in Treasury to credit of interest fund.................... 285,103 
OEE i ilies WS ghdinibitskodtshiditigeatiucbienwastsedesebecede 2,481,672 
Past due interest outstanding. .... 2... cccccccccccccccccccce. 896,070 
EEE IE a Oe SE GRRE oT NE 


Missouri Kansas & Texas.—It is reported that the Dutch 
bondholders have rejected the scheme for the reorganization of 
the company which was proposed by the purchasing committee 
of three. A gentleman interested in the company’s securities 
is reported by the American Hachange as saying: “I do not 
think that the dissatisfaction of the Dutch bondholders arises 
from the reduction of the rate of interest, but they demand 
that a better guarantee for its payment be given than is pro- 
posed. The plan provided that in case of any default by the 
new ompee everything should be restored to the position of 
affairs which existed previous to the reorganization, the rate of 
interest on the first mortgage bonds again becoming 7 per cent. 
Objection is also made, I believe, to the extensions of road con- 
templated by the reconstruction scheme.” 

Mobile City Bonds.—Holders of the bonds of the city of 
Mobile of every description are notified that there have been 
appointed by the Governor of Alabama, Commissioners of 
Mobile, under the provisions of a recent act of the Legislature 
of Alabama. By said act they are directed “ to open communi- 
cation with the holders of the funded debts of the said Mayor, 
Aldermen and Common Council of the city of Mobile in rela- 
tion to the same; and with a view to the adjustment thereof 
and its settlement; * * * andthe payment to the utmost 
extent practicable of the just debt of the said municipal cor- 

oration.” In discharge of this duty they solicit correspon- 

ence with the creditors of said city, and have appointed 
Wednesday, the first day of October, 1879, at 12 o’clock M., at 
No. 11 Pine street, in the city of New York, as the time and 

lace, when and where they invite all parties holding any of the 

onds of the city of Mobile to meet them for a personal con- 
ference. 

New York Lake Erie & West.—The Philadelphia Ledger, 
September 4, says: “ Thesurvey of the projected railroad from 
Pittston to Hawley, through the Moosic Mountains, the new 
coal outlet for the New York Lake Erie & Western Railroad, 
has been completed, and the work of grading has been begun. 
The road, which will be about fifty miles in length, will be built 
by a party of English capitalists at an aggregate cost of a 
million dollars, the estimated cost per mile being about $20,000. 
The object of its construction is to afford the Erie Company an 
independent outlet for its coal from the Wyoming Valley,where 
it has 2,000 acres of rich, undeveloped coal lands south of 
Scranton. At present the Erie’s coal is principally shipped 
from the valley over the Delaware & eden gravity vend to 
Honesdale, but this portion of the Delaware & Hudson Canal 
Campany’s highway is fully taxed with its own shipments. The 
ow wag road will connect with the Lehigh Valley Railroad at 

ittston and the Erie Railway at Hawley, thus affording fine 
facilities for freight and passenger traffic, as well as for coal 
shipments from this section.” 

Ohio & Mississippi.—In the suit to declare void the Spring- 
field Division bonds, Judge Drummond says in his opinion : 

“This is a bill filed by the plaintiff, as a stockholder of the 
Ohio & wmparne i Railway Company, on behalf of himself and 
such other stockholders as might join him in the bill (no one of 
whom, however, has so done), asking the Court to declare a cer- 
tain contract made by the company, and by which it acquired a 
portion of its railway called “The Springfield Division,” and 
the bonds that were issued under a mortgage given by the 
company upon that division, null and void. 

To the bill a demurrer has been put in by some of the defend- 
ants, claiming under the contract and mortgage, and the ques- 
tion in the case is, whether the bill is maintainable in equity, 
and whether the contract and mortgage referred to were in- 
valid as being “‘wtra vires.” 

‘The contract of purchase was made by the Ohio & Missis- 
sippi Railway Company in January, 1875. From that time up 
to the date cf filing the bill in this case, the Springfield Division 
was operated as an integral part of the Ohio & Mississippi Rail- 
way Company, and in fact was merged in the consolidated 
company. This was an act public in its character, and must be 
presumed to have been known to all the stockholders of the 
Ohio & Mississippi Railway Company, and, so far as we know, 

to taeir action until the filing of 
the bill in this case, on the twelfth of September, 1878. 

“On the whole, my opinion is: 

“In the first p!ace—that the railway company had the right to 
acquire the Springfield Division and execute the mortgage and 
issue the bonds referred to, by virtue of the legislation of the 
State of Iinois, and— 

“In the second place—that if the right did not clearly exist by 
virtue of the laws of Illinois, that after the lapse of so long 
a time, and after so many rights and equities have been ac- 
quired by different parties under the action of the railway 
company, it is not competent for the plaintiff, or the other 


stockholders of the Ohio & Mississippi Railway Company, 
any more than for the company itself, to question the au- 
thority under which the contract and mortgage were executed. 
The only power that could do that would be the State itself. ” 


Railroad Mortgage Lien on Lands,—In the suit of Calhoun, 
Trustee, against the Paducah & Memphis Co., Judge Hammond, 
in the United States Circuit Court for the Western District of 
Tennessee, passed on the construction of a railroad mortgage 
describing the premises as “all the railroad of said company, 
as well as that part that is constructed and completed as the 
part thereof which should thereafter be constructed and com- 
pleted,” and “ real estate, etc., thereunto belonging or in any- 
wise appertaining, whether then owned and possessed or 
thereafter to be acquired by it, * * * * including all lands 
acquired or designed for depots, warehouses or structures at 
either terminus or along the line of said railroad, whether then 
held and owned or thereafter to be acquired by the said rail- 
road company.” 

Under this description the Court held that lands subsequently 
acquired, but not for use in connection with its railroad opera- 
tions (in this case the lands were taken in consideration of 
locating a station, and were by the company laid out in village 
lots), would not pass; and that a judgment creditor, having 
levied execution, was entitled to priorty to the mortgagees. 
The Court reviewed the principles on which railroad mortgages 
are construed to affect after-acquired lands, and held that, while 
lands used for the purposes of the road may pass under a gen- 
eral ee of the road itself, other lands cannot, unless the 
instrument designates with reasonable certainty the particular 
property, so as to give notice of what was intended to be 
incumbered.—Railroad Gazeite. 

St. Louis Kansas City & Northern.—The St. Louis Missouri 
Republican gives the following report of the progress on the 
extension of this road: ‘“‘ The Omaha extension of the St. Louis 
Kansas City & Northern Railroad, as was learned from one of 
the head officials, is being pushed forward toward completion 
with commendable energy and dispatch. Between Pattonsburg, 
in Gentry county, and Marysville in Nodaway county—a dis- 
tance of fifty miles apart—there is only a gap of ten miles and 
a half to fill up, which gap will be completed in about ten days, 
when the road on the new extension will be in operation fifty- 
two miles beyond Pattonsburg, about the 10th—say about a 
week from to-day. There is a large force employed in laying 
the track from Maysville west, and from Council Bluffs East—a, 
length of about 92 miles. Of that distance there are already 
built about 35 miles altogether, leaving only a gap of 57 miles 
to be closed up, so that the entire line will be completed by the 
middle of October. This will be one of the best lines in the 
State, as 140 miles out of the 144 miles of track on the exten- 
sion cuts through aa agricultural region, strung along with 
continuous farms among the most productive in the States of 
Missouri and Iowa. The road will run through several old 
towns well advanced in population, wealth and standing, such 
as Maysville, Malverne and Shenandoah.” 

Tennessee Railroad Cases.—By reference to the order of 
Judge Strong, printed verbatim on another page, it will be seen 
that he has revoked the order made by him on August 20th 
appointing W. H. Delancy, Esq., a special master to make cer- 
tain inquiries and take proofs in these cases. Judge Strong 
remarks that the order was premature and “ the cases are not 
ripe for the inquiries” directed to be made. : 

Western Union Telegraph.—The report for the quarter 
ending September 30, 1879, gives the following : 

In the} report presented by the Executive Committee at the 
last quarterly meeting of the Board, held June 11, 1879, the 
net profits for the quarter ending June 30 (May being partially 
and June wholly estimated) were stated at $1,103,002 98. The 
official returns for the quarter (ending June 30) showed the 
profits to be $1,133,792 54, or $30,789 56 more than the esti- 
mate. The following revised statement, based upon complete 
returns, will show the condition of the company at the close of 
the quarter ended June 30, 1879: 

Surplus April 1, 1879, as per last quarterly report 
Net profits, quarter ended June 30, 1879....................-. 
Amount charged into the current expenses of the year ended 

June 30, 1879, for materials and supplies which were on 

hand and paid for, but which were not included in the sur- 


$545,022 
1,133,792 


89,201 
$1,7€8,016 





From which deducting— 
Dividend of 1% per cent, paid July 15, 1879..... $717,496 
Interest on bonded debt 107,088 
Sinking fund appropriations........ .............. 
Construction QCCOUME. ........ ccc ccc eccsee paidebieis 39,844 
Purchase of sundry telegraph stocks, patents, &c. 111,117— $995,547 


$772,469 





Leaves a surplus July 1, 1079, Of..........--ccccccccdcce 
The net profits for the quarter ending September 30, instant, 
based upon official returns for July, nearly complete 
returns for August, and estimating the business for Sep- 
tember (reserving amount sufficient to meet the claims of 
the Atlantic & Pacific Telegraph Company, under exist- 
SU CTO OMRRIEND, Were WO BEB no oc co ccnccnsdcncteccccconcses : 
} Add surplus July 1, as above 
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From which appropriating— s 
Interest on bonded debt. ................. alent $107,000 
Construction, purchase of stocks of leased lines 





and GURGr PTOMOTTICS. .. 20... ccc ccc eee Mc ee 150,000 
Sinking fund appropriations.......... ..........-. 20,000— 277,000 
NE CRE SS Sak ET SIE I OS, RN dR TN $1,754,692 


A dividend of 1% per cent requires. .....................-... 


717,500 





Deducting which leaves balance, after paying divi- 
EIN he! Ri Ets Men 1 ag leapt ih gsi pip ate TSG $1,037,192 
In view of the H awerrgs! statements, the committee reeom- 
mended a dividend of 1%4 per cent, or at the rate of 7 per cent 
per annum. 
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The Commercial Dimes. 
COMMERCLAL EPITOME. 
Fripay Nigut, September 12, 1879. 

The weather, and every leading fact of a financial or com- 
mercial character, has been favorable to the progress of trade 
in the past week, if we except a speculative action in bread- 
stuffs which has somewhat embarrassed the export movement; 
but shipments are still large, and in nearly every particular 
the autumn trade is making satisfactory progress. Still, a cau- 
tious feeling pervades mercantile circles, and there is little dis- 
position to push speculation beyond current influences and easy 
control. 

The general tone of the provision market shows an improve- 
ment over that of a week ago. The advices from the West 
have continued of a stimulating character, and fairly liberal 
sales have been effected. To-day, there was a reaction, and 
the market for pork and lard closed easy, with an improvement 
which took place early entirely lost ; mess pork on the spot 
quoted at $8 75@$8 85, with a small lot of choice sold at $9. 
For future delivery there were no sales ; September quoted at 
$8 85, asked; October at $8 65@$8 85; November, old and 
new, $8 70@$8 85; and December, $8 90. Lard was very dull 
at 6°1236@6'1l5e. for prime Western on the spot. October 
options were quoted at 6°20@6°22}6c.; November at 5°9236@ 
5°95¢e.; December sold at 5°87}6c., and seller the year at 5°85c.; 
refined to the Continent was quoted at 6°45c. Bacon was firmer, 
owing to an improved shipping demand ; long clear sold on the 
spot at 5°"15c. Cutmeats were firm, and, in consequence, quiet. 

utter and cheese at the close were less active, and not firm as 
of late. Beef has a small sale, and beef hams are wholly nomi- 
nal at $17 00@$17 25. 

In Brazil coffees an active movement has been noted, and 
marked advances have taken place; fair cargoes are now quoted 
at 1444@14?éc.; the stock here, at the last compilation (Sept. 
10), was 96,855 bags in first hands; since then, however, liberal 
saies have been effected. Mild grades, while showing consider- 
able activity, are without change, though very firmly quoted. 

Rice has been less active and is not as firm as of late. Molas- 
ses is strong and in demand, but short supplies check trade ; 50 
test refining Cuba quoted at 28c. Refined sugars have been 
fairly active and firm at 8%c.for standard crushed. Raw 
grades have continued in active request and crite | at 634@ 





6 13-16c. for fair, and 6/@6 15-16c. for good refining Cuba. 
Hhds. Boxes. Bags. Melado. 
Stock Sept. 1, 1879............... 83,732 28,097 642,194 4 044 
Receipts since Sept. 1, 1879..... 310,490 218 154,589 149 
OS Gis cc tckvcdiw ates ceies 16,204 710 208,106 1,415 
Stock Sept. 10, 1879............. 78,018 27,605 588,67 2,778 
Stock Sept. 10, 1878.............. 83,732 10,162 46,179 2,786 


Kentucky tobacco has been moderately active, and the heavy 
low grades are firm, but the higher grades are comparatively 
neglected. Sales for the week 650 hhds., of which 350 for 
export and 300 for home consumption. Lugs are quoted at 
4@57éc. and leaf 6@ile. Seed leaf has continued in good 
demand, and sales for the week are 1,819 cases, as follows: 410 
cases, 1877 crop, Pennsylvania, 976 to 35c.; 1,000 cases, 1878 crop, 
do., 12 to 16¢.; 55 cases, 1877 crop, State, private terms ; 100 
cases, 1877 crop, New England, 13 to 20c.; 50 cases, 1878 crop, do. 
do., and 214 cases, 1878 crop, Ohio, private terms. Spanish 
tobacco has been less active, and yet the movement is very fair, 
the salés including 550 bales Havana, 85c. to $1 10, and 262 
bales Yara on private terms. 

The rates for ocean freight room have shown irregularity and 
depression for berth tonnage ; charters, however, have remained 
steady, and petroleum vessels meet with active calls. Late 
engagements and charters include: Grain to Liverpool, by 
steam, 6@614@626d.; provisions 32s. 6d.@37s. 6d.; cotton 14d., 
as it runs; grain to Hull, by steam, 8@87*4d., 60 Ibs. ; do. to 
Avonmouth, by steam, 84d., 60 lbs.; do. by sail to Glasgow 
674d., 60 lbs.; do. to Cork for orders, 6s. per qr.; crude petroleum 
to Havre 4s.; refined do. to east coast of Ireland, 4s.; do. to 
London 3s. 436d.; do. to Bristol 4s. 44d.; cases to Alicante 25c.; 
do. to Shanghae 50c. To-day, a moderate business was reported 
at about steady rates. Grain to Liverpool, by steam, 636d.; 
flour, by sail, 2s. 3d.; grain to London, by steam, 754@734d.; 
do. to Glasgow, by steam, 674d.; do. to Bristol, by steam, 84d.; 
do. to Cork for orders, 6s.; do. to Cherbourg or Brest, 5s. 9d.; 
refined petroleum to London, 3s. 9d, 

In naval stores little of importance has transpired, and prices 
are* more or less nominal at 26%4¢. for — turpentine, and 
$1 25@$1 30 for common to good strained rosins. Petroleum 
has latterly been dull, and the tone lacks firmness and regu- 
larity; refined, in bbls., 63c.; cases, 846@10c. Oils have been 
generally firm, though still quiet. In American and Scotch pi 
iron a good business is still going on; all prices are firm, an 
rumors of further advances were reported without being wholly 
substantiated; of the former 12,000 tons Nos. 1 and 2 were sold 
for January, February and March delivery at $20@$21@$22; of 
the latter 2,600 tons were sold to arrive on private terms, Rails 
are quiet, but firm; $50 for steel, at tide-water. Ingot copper 
steady and quiet at 16>4@16%4c. Clover seed is quoted at 7 Be. 
per lb. for new Western. Timothy is scarce and sold to-day at 
$2 40@$2 50 per bush. Whiskey quiet at $1 06. 


SS 
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FRIDAY, P. M., September 12, 1879. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Sept. 12), the total receipts have reached 30,65 
bales, against 13,920 bales last week, 4,875 bales the previous 
week, and 4,843 bales three weeks since; making the total 
receipts since the 1st of September, 1879, 43,974 bales, against 
73,329 bales for the same period of 1878, showing a decrease 
since September 1, 1879, of 29,355 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 














Receipts this w’k at | 1879. 1878. 1877. 1876. 1875. 
New Orleans........ 3,786 3,932 1,339 6,239 4,898 
SD ciscnss icsdicinas aitelnia 1,435 1,876 957 2,039 2,634 
Charleston .......... 4,892 7,656 2,119 5,216 5,979 
Port Royal, &¢c...... padite us Be 29 sf 36 
Savannah ........... 8,388 19,550 4,556 12,468 7,784 
Galveston .......... 9,149 11,710 2,358 9,623 10,739 
Indianola, &¢c........ 447 181 57 599 150 
Tennessee, &¢....... 693 691 168 363 166 
Florida...... ........ 15 38 14 78 82 
North Carolina...... 514 915 296 1,061 789 
a 707 850 164 2,330 1,636 
City Point, &c.. .... 28 32 52 1,436 1,816 
Total this week ... 30,054 47, A3t 12,109 41,457; 36,709 
Total since Sept. 1. 43,974 73,329 17,994! 63,030} 59,424 




















The exports for the week ending this evening reach a total of 
7,221 bales, of which 7,047 were to Great Britain, 130 to 
France, and 44 to rest of the Continent, while the stocks as 
made up this evening are now 66,372 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 























Week EXPORTED TO— Total Same STOCK. 
ending ? this Week 
Sept. 12. Boest | France. —— Week. | 1878. | 1879. | 1878. 
N. Orl’ns 1,522 jst 36 1,568 1,000} 4,741 5,962 
Mobile .. uF ius inten onion eel 1,352! 2,838 
Charl)’t’n cath ‘iced cae ‘uni Ppt 4,070; 7,524 
Savan’h. RIE eameae eae a aims ----| 8,602} 21,989 
Galv’t’n- i oe iat So ----| 11,445! 15,245 
N. York. 4,814 130 vo 4,944 3,245) 28,453; 21,024 
Norfolk-- ot F Dacia banat os eet 209 207 
Other* .. 711 poe gs 719 2.557| 7,500) 6,500 
Tot. this 

week.. 7,047 130 44 7,221 6,802; 66,372) 81,289 
Tot.since| 

Sept. 1. 12,478 441 52; 12,971 ENR Seek: e 





























*The exports this week under the head of “other ports” include, from 
Baltimore, 450 bales to meal me and 8 bales to Bremen; from Boston, 80 bales 
to Liverpool; from Philadelphia, 181 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 419 bales, while the stocks to-night 
are 14,917 bales dess than they were at this time a year ago. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 





























On Shipboard, not cleared—for 

Sane 2 Leaving 

EPT.12, AT— | Liver- | France, Other | Coast-| ota], | Stoek. 

pool. Foreign| wise. 

New Orleans...... 112;{| None. 17| None. 129 4,612 
Mobile........... None. | None.| None.| None. None. 1,352 
Charleston..... .. None. | None.| None. 750 750 3,320 
Savannah ........ None. | None.| None.{| 2,500 2,500 6,102 
Galveston........ 893 | None.| None.| 1,194 2,087 9,358 
New York........ 4,200 | None.| None.| None. *5,100 23,383 
Other ports......- None.} None.| None.| None. None. 7,709 
es | 5,205! None. 17| 4,444] 10,566) 55,806 














* Included in this amount there are 900 bales at presses for foreign posts, the 
destination of which we cannot learn. 


The following is our usual table showing the movement of 
cotton at ail the ports from Sept. 1 to Sept. 5, the latest mail dates: 









































RECEIPTS ne EXPORTED SINCE SEPT. 1 TOoO— 

3 | Other 

1879. | 1878. | Britain. | France. Foreign) Total. 
N.Orins 2,124) 1,562 eae 8 La 949] 5,138 
Mobile. 553) 952 Aish ino Bie. ete 710 
Char’ n* eo: 3,835 NS ree peck S pee 728 
Sawh..| 2,712) 11,599 bad aes Aue ..--| 3,650 
Galv.*.| 5,806) 6,392 me ds ....| 7,631 
N. York 275 16, 4,482) 311 ns 4,793, 28,298 
*Florida 299 108 no RSE ee See... ek 
N. Car. 86 577 Rae eee: cua a 108 
Norf’k* 399 277 roe WES Be oe ert 500 
Other.. 851 580 PTT Sees } 8 7,500 
Phisyr.| 13,920)  ...... 5,431) 311) 8) 5,750, 54,263 
Last year........ 25,898 2,349 93, ....| 2942 57,773 








* Under the head of Charleston is included Port Royal, &c.; under the head of 
gy is included Indianola, &c.; under the head of Nor/olk is included City 
-oint, &c. 
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SEI 
; . | Bales. Cts. For Feb:uary. For March. Bales. 
Cotton on the spot opened firmer, and quotations were ad 900..........10%4| Bales. gg 5 Cts.| 400... .... antes —— 
vanced 1-16c. on Saturday and ic. on Monday, to 12%c. for mid- ! B00. .weree-- 10°55 | 100. ...... IP5s 100... +++e]0°64 _ 800....06444.10°80- ae 
| dling uplands, and this price was well maintaiced to the close of 10000 22727 AGRE | 1,000...0.0.06 1S} 100.222: +++.20°67 | 2,800 
aibe yesterday’s business, with a moderate movement, mainly for} 400...0.270.10591 — 100....77°27"1062| 200." 77"2"". “Jo-vo __ For April. 
; : Ms, v3 900. ....... 1080) 200.........1064! 100.0070") Seend * OO8......<c0c 10°80 
a home consumption. The deliveries on contracts have also been Spies. 10°61 | pean i ie eee, 10°42 | I ve wane August 
aie : ; See 10°63 Tle encebcl 10°72{ 600.. .......10°76!  100........". 10°92. Colum} 
ne to a very fair extent, under the circumstances. l'o-day spots were | ——_ ——= BR hsoui ded 10-77 | ——- mee 
it dull and declined 1-16¢., middling uplands closing at 125-16c, | 247 _ LN ere i ees ae Montg 
ab The é Sashes Sn ee apa ¢| The icllowing exchange has been made during the week: 8elma, 
Ae 1@ specu ation in futures opene strong, and in the course © 01 pd. to exch. 1,100 Sept. s. n. for reg. Mempl 
athe Monday 4 considera’ le advance was obtained on the closing bids| The following will show the range of prices paid for futures, Nashvi 
ae of the previous Friday. The advance was favored by strong | and the closing bid and asked, at 3 o’clock P. M., on each day in Total 
it ; foreign advices, limited supplies, and somewhat disturbing crop | the past week. Dallas, 
5) accounts, But on Tuesday the receipts began to compare more] Futures| Saturday. | Monday. ‘Tuesday. — 
aE favorably with last year, the weather at the South continued Market. Higher. iivaher. Soc Vickeb 
ne very favorable to the growing crop, and foreign advices were in- | ———— — Eufaul 
: animate and weak, causing a dull movement and a downward For Day. | Closing.| For Day. | Closing.| For Day. | Closing. ry mee 
ae turn to values till Thurscay morning, when there was renewed uated Rome, 
ha excitement and wide fluctuations in values, especially for Sep- High. Low.| Bid. Ask| High. Low.| Bid. Ask| High. Low.\ Bid, Ask Charlot 
Bie : Sept’b’r/12°40-12°26 12°38 39/12°49-12°38)1z-44 45/12-42-12-26112-30 31 Bt. Lou 
uf tember and October, and finally no important change, excepta} “ gn.) — -12« a Sie aad ade? ‘aies — -—{12°41-12-23) — — Cincinr 
; . f October|11-09-11°-00/11-°08 09 11°18-11°08/11-15 —/11°14-11-07 11°08 — 
1 small advance for September. To-day the ‘market opened | Wow erl10-G0- 10 soiree 59/10°65-10°60/10°64 —|10°65-10°57|10°58 _ Total 
% steadier, but soon declined under increased receipts at the ports, per'uer ar teen 10-48 re dan Ai A : 45 — ; oaeteer eos6 = Total 
: % - an’r , . me 5 “55 } “E22, . > *5¢ pu Py a ¥ Pe 5 5! 
‘ and closed slightly lower, yet not much depressed. venty.| — . — hoes 68/10°70- — |10-69 71/10°72. — |10-64 62 ) Eat 
aint Ww j 115 30 March .|10°79-10°76 10°77 79 | 10°80-10°79/10°80 $2|10°78-10°76 10°75 77 
A The total sales for forward delivery for the week are 415,300 April. .-|10°89- — 10-88 90/10-92- — |10-9092| — . Hoge ga The 
' bales, including — free on board. For immediate delivery the > ond. 12°40 12°45 12°35 , 
te total sales foot up this week 4,015 bales, including 616 for export, | Closed. Firm. Firm. Steady. eles | 
| 3.068 for consumption, 331 for speculation, and — in transit. Of | ay 1 ie 6s 
‘ , : ; . : Futures| Wednesday. Thursday. Friday. 
the above, 200 bales were to arrive. The following tables show | — ; ~ id same t 
the official quotations and sales for each day of the past week: Market. Depressed. Irregular. Irregular. year. 
PLANDS. | NEW ORLEANS. =X AS, we | ise REC! 
Sept. 6 to U | NEW |___ TEXAS For Day. | Closing.| For Day. | Closing.| For Day.’ | Closing. repar 
Sept. 12. | Sat. | Mon Tues Sat. | Mon|Tues Sat. |Mon. Tues 7 f 
oe " - “a ’ Ks | } } » ; 
Ordin’y.# B / 1013) 6/1015), 101536)1015)¢ 11114 |11lyg |1015,¢/111 111 Pigh. Low.| Bid. Ask) High. Low.| Bid. Ask High. Low.| Bid. Ask times | 
Strict Ord../113;6 |115,¢ |113,¢ 11546 1176 11716 |115 ¢ (1176 11716 } Sept’b’r|12°29-12-16] 12°16 17112°45-12-06 12°22 23/12°30-12°15/12°18 19 aang 
Good Ord _(11%jg, |111ly¢/1111,¢/111 16|1115;¢/1113)¢ 11149 611113°, 1113,¢ “ en.} — - — — —| =~ 2s, — al a +s _-_ — f 
Btr. G’d Ord) 111316 1115)¢/1115)4/1115;¢/12146 |121; |1 11546112144 1214" | October|11-12-10-94'10-94 95111-00-10-46 10°93 —/10°99-10°89]10:92 — therefc 
Low Midd’g}1115)¢ 12134 |121,¢ [12116 [12316 |12316 |1211¢6 12516 |123;g | Nov’ber|/10°59-10°50) 10°50 —)10°53-10°43/10-48 49 10°54-10°48' 10°46 47 like th 
Str.L’w Mid)121g (1214 (12% 11214 123g (1238 {1214 (123, |19: Dec’ ver | 10°49-10°41' 10°40 41/10°47-10°32/10°41 42)|10°48-10°39 10°40 41 
ddling.. {1214 (123g (1233 [123% 1219 (1219 (1233 11219 [12% Jan’ry. 10°54-10°50, 10°47 49) 19°53-10°41/10°48 49 10°55-10°48/ 10°48 49 
Good Mid ../12%)¢ 1211361211, ¢/1211,¢ 1213) 6)12134¢ 1211)¢ 1213), 1213,;,} Feb’ry.|10°62- — 10°57 59/10°58-10°52/10°58 99/ 10°64-10°57|10°58 69 , 
Str. G’d Mid/ 1213), 1215) 6/1215) 4/1215), 13716 |13lyg |1215)¢ 13116 |131;¢ | March..| — - — /|10°68 70;10°70-10°64/10°68 70|10°77-10°67| 10°69 72 Wee 
Midd’g Fair)1312 (135g (135, tse 13% 13% /135g (13% |13% April.... — - — {10°79 81|10°30- — |10°78 80] — - — 10°80 82° endin; 
Fair........:1443 (144 (1444 |144 143g [1433 1434 (143g (143 - oP - dear . Be on . decane ~ 
7 —— dl. ‘e@ak., arely steady. steady. 
[Wed | Th. Frt./Wed| Th, | Fri. | Wed| Th. | Fri, | [C4 — ye _ en 
Ordin’y.8® 101546 101546 +h Ale 11116 ie 114g |11144 /11 =| THe VISIBLE SUPPLY OF COTTON, as made up by cable and _ 16. 
—— — beets beets 11a Frets Fitts rhe Fee Ii tye hte, telegraph, is as follows. The Continental stocks are the figures i = 
Str. G’d Ord 1115;5 11150 117. 1121,5'|121 @ 12 [121,5 /121,4°12 | of last Saturday, but the totals for Great Britain ard the afloat ot Sao 
Low Midd’g 12116 |1213g 12 12314 [12315 |121g 1231 |123;, |121g | for the Continent are this week’s returns, and conseguently “4g 
Birt w 3 7 ea ha hes + 12814 be ize 12516 brought down to Thursday evening; hence, to make the totals "90. 
cocth &* ‘hk a* ~ |i2*9 «@*2 i ‘ De YA “ M e 
Good Mid. 121146112114, 125,” 11213, 1213541234" [121316 121316124" the complete figures for to-night (Sept. 12), we add the item of “oF 
Btr. G’d Mid 121516 121516127 |1314g (13149 113 113lig |131,¢ /13 exports from the United States, including in it the exports of July 4. 
Midd’g Fair 13% (1353 13%6 [13% |13% |13114¢13% /13% 131116] Friday only: | “44, 
Fair........ 14% '14% 14516 11433 |1493 '145;, 14% |1433 |145,5 1879. 1878. 1877. 1876. “ 18. 
STAINED. | Sat. Mon /Tues Wed Th. | Fri, | Stock at Liverpool............. 341,000 485,000 740,000 751.000 : - ee 
Stock at London........ ....... 68,302 20,000 . 29,500 38,750 Aug. 1. 
4 Good Ordinary............. # b. 11 ll4g 114g j113g /|111. 11ly¢ a “ ¢ 
4 Strict Good Ordinary............/1138 114g 11% |1l% j|11le 11716 Total Great Britain stock. 409,302 905,000 769,500 789.750 “45. 
: Low Middlirs.... ............... Fo 562 2116 1119)6)/1113)6/111519111% | Btock at Havre............... - 104560 155,250 229,000 189,000 "99 
Middling....-.......--......--... (LDP ya/L2Iy6 12ize@ '12l1¢ |12I1¢6 112 Stock at Marseilles.... ........ 1.829 1,750 11,000 4,250 a 
4 MARKET AND SALES. Stock at Barcelona........ ... - 18,000 15,500 59,000 68,000 . 
: —_—__—___———— | Stock at Hamburg.........-7° - 2.600 5,500 13,000 12,000 Sept. 5. 
é SALES OF SPOT AND TRANSIT. | FUTURES. seeek at aoamen. ventinnededians sae yee oo eee aoges “12. 
. SPOT MARKET a weg ye li tte 31,27 25 175 32, 
; . Ex- | Con- {8 Tran- Deliv- Fr = The : 
; CLOSED. +. : ; Stock at Rotterdam.... ....... 1,388 7,750 10.000 16,500 
. port. sump.|ul’t’n) sit. | Total.| Bales. | cries, | Grocy at Crs) ee 3.250 7,750 17,000 1. TI 
rE Mon lquiete” amen 61 +4 "ual sees oo 49,600) 100 Stock at other conti’ntal ports. 5,047 12,000 12,000 120 oo 2 
ig: Mon . Quiet, a _& Renee ‘ | Bee 65,800 700 ; 9 - P 15 
Tt Tues - Steady meg eaonpegsake 300 913 138 aes 1,246, 68'700 600 Total continental ports.... 181,645 80,250 444,450 _ 437.7 0 9 1) 
if Wed - Quiet... ........ 53| 63: tr] 278), 84°300) | 700] ‘Total European stocks. .. 590.917 783,250 1.213.950 1.227.500 were 3( 
| Thurs ¢ ape nda? tk 200; +518) 100) ....| 818 114,490) 1,500 | India cotton afloat for Europe. 180.517 193000 160,000 379, 35.019 
| Fri. | uict, at 11g dec. eee-| 265 Eee 298) 55,500; 1,600 Amerin cotton afloat for Eur‘pe 40.261 14.000 48,000 34,000 eee , 
‘ik . 6 pemee a »t, Brazil,&c.,afit for E’r’pe 3.48: 3, 3, ° 
if Total '....-. .--.-------- 616) 3,068) 331) ....| 4,015/415,3001 5,500] seek in United States ports... 66,372 81,289 105,320 133.313 same w 
if For forward delivery the sales have reached during the week aed Ba Gan’ “ae “Teen aaah oo: WwW 
: 415,30) bales (all middling or on the basis of middling), and the , dl 
| following is a statement of the sa'es and prices : Total visible supply........ 887,973 1,090.558 1.559.657 1.811,397 a storm 
ee For September. Bales. Cts. | Bales. Cts. For D ; i 
|) ~ aay P Cts.| 1008. n.....1900 aoe aS ots; a ee Pi “~ above, the totals of American and other descriptions are as been ge 
de 100.....2...-12°08 | 7,000 0.002577" 12-40) 6,700.0 0020257. 11°08} 400.......... Wael Aes in those 
I sateen 12°07;  1008.n.,., 12°4'| 7'100...°°°°""" 30! §=500727277""" 10°34 | , “ morwcan— non 229 ann 
BR coeceons 2-08] 2,200,.....° 7". 124. | 8,000..........11°11 | 1,700....°2 2. 1035 | Liverpool stock................ 203,000 363,000 444,000 382,00 crop re: 
dag: BOBS BAOD.. ..ccccce 1242 8,500......... 11°12 600..... ....10°36 | Continental stocks............. 103,000 221,000 321,000 303,000 
1,300......-. 1210] 3,200..........1243 12,600....°.°"" 41-43 ___ RRA. 10°37 | American afloat for Europe.... 40,261 14,000 48,000 34,000 Galo. 
1,500. .... +o A211 roy +o o oe 1244 7,100..,,...... 11°14 .. See 1038 | United States stock............ 66,572 81,289 105.320 133,313 ‘ 
haben gree ee ro ee — ry ian + pebbebane 4 United States interior stocks... 0,694 11,019 9,387 11,084 rainfall 
Renee if 5 300.02 To nas PA ane 11°17 300..........10°41 | United States exports to-day.. 700 Bee dee 2,500 been ge 
aie Bt "15! 2, lecoe ial __ eet 11°18 ivascaseie 43 ; ag ee : 
‘nee es eeeres . aS Te tenesenees i2°49 ~ a 1,800.. pentagon 10-43 oe egg sonar sedetines as 421,027 691,308 927,707 865,897 has bee 
00... 4 Be ;, "200, .. .. 10°44 ast Indian, Brazil, ée.— 
FZ00.. 2000 -- t+ | ease « 800...... 16°45 | Liverpool stock................ 136,000 122,000 296,000 369,000 average 
B+ ee "12-20! For oct For November. + Se oF | BOREOR GHOEK. .. 50.00 ccece-ese. 63,302 20,000 29,500 48,750 India 
hseeeeedse ctober. . een O43 8,200..........10 47 , al k 73.645 99,250 123,450 134.750 
SAGO. . .-0s0cOR 1) 8800. ...<:.. 10*5 | 3,900..2.57°7° 10°44 | 2,000......... 10-48 | Continental stocks .... ........ hte a 4 4 SOD 8 Sy fe wat 
8,000........ seme l. 3, OO. ....... 10°36 | 2,700......... 10°45} 1/000...°°"""" 19-49 | India afloat for Europe. ....... 180,517 195,000 160,000 379,000 € rair 
100 .n 15th1?-23! 2,300. ........ 10°87 600, ........10°46 | 1,900.......... 10°50 | Egypt, Brazil, &c., afloat.. .... 3,482 3,000 23,000 (24,000 have h: 
19,000 .... ++ B83 200 w+ oes 10-58 , 100 iden 10°48 1,600 ....... 10°51 : — ere | 
— "tops | 27000. ..... On aap ttteseses. t 400..........10°52 | Total East India, &c........... 46%,946 399,250 631,950 945.50 D Co 
8:400.. : 1236 | $800.10 10 o1 300... pet 1051 | 3,3007.°777777:2953 | Total American........2 2.277777 421,027 691,303 927,707 865,897 ~ ed 
esata 24 | pease ys __ Peet 10°5% 5 600.......... on sien te ae 
100 °.1n.....1228| 7400 1-43 | 1.40" 10°53 _100....7....J06 | __ Total visible supply........ 887,973 1,090,558 1,559,657 1,811,397 Corsi 
100 #.0.10th1-°28' 5,800 19°94) 1,300 .........10 50.100 Price Mid. Upl., Liverpool .... 613,64. 604d. 648d. 6d. 
Piiswccces 12°28 | 9,900 10°95! 2,800... ... | 10-55 129, . . ee : BMA toh throug! 
4,500..........12°29 | 33700...) 1.2..10°961) 7000 1056{ For January. These figures indicate a decrease in the cotton in sight to-night 
Sooo pxdewocse 4 3 oo” erccere edd 2 D .cce voce 10°57 , ee f6-61 of 202,585 bales as compared with the same date of 1878, a de- 8 maki 
S adeieiel 000 .... 300... 6.. 1058) 200. ..°."” "j0-42 : : 
2,000 EN ae 13°32 2,200 inaoaaeel 10-99 . 10°59! 1,000,.7°.°°°". 10°43! erease of 671,684 bales as compared with the a date and lov 
gn eseese of : ’ to. wwe, | Gi cdéepecccs 10 oo +2 cee- kU i j 
1'300.277"6. 12°34 ! 12'000...2.°"" “11011 1.50077" 30 61 hee aa on of 1877, and a decrease of 923,424 bales as compared with 1876 Dalla 
1,400 ¢. ones: 12°35 | ¥,400. ........ 11°02 | 3,100.. >see] OB 600 0+ 2. ipa, | AT THE INTERIOR Ports the movement—that is the receipts Week a 
2200... 12361 2)100°0020.00.1104 1800002200.0) Jove | 1,300 “77077 29°99 | ana shipments for the week, and stocks to-night, and for the ® th 
sae. nosee 123) | BeB00...00- ook 05 | 2,100.......... 10°65 H asdonnces | corresponding week of 1878—is set out in detail in the following , 4 
10,£00.....04..22°38 | 7,000...2255."[11-07 | 37,200 1,500.....°"""1053 statement: | Week is 
’ Bre. 
the rair 
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Week ending Sept. 12, ’°79.'| Week ending Sept. 13, ’78. 
Receipts|Shipm’ts| Stock. ||Receipts|Shipm’ts| Stock. 

Augusta, Ga..... 2,151} 2,185 573 || 3,705| 3,144] 1,052 
Columbus, Ga.... 677 529 560 || 2,081} 1,250] 2/070 
Macon, Ga....... 1,192 7il 731\|| 2.694! 25122} 12437 
Montgomery, Ala| 3,356| 3,076 732 || 3.788| 23352! 33646 
@elma, Ala....... 2679 | 1,603} 1,651|| 2,290] 13429| 15745 
Memphis, Tenn.* 1 8 390 300 279 “50 
Nashville, Tenn.. 37 110} 1,007 480 220 319 
Total, old ports.| 10,102| 8,222] 5,694/| 15,338] 10,796] 11,019 
Dallas, Texas....| 2,073} 2,014] 1,012 939 255 931 
Jefferson, Tex.*.. 500 400 400 77 26 66 
Shreveport, La..} 1,231 5353 1,236 900 450 543 
Vicksburg, Miss. . 569 37 277 wal ounk 60 
Columbus, Miss... 94 14 119 155 18 O75 
Eufaula, Ala..... 831 123 893 || 1,880] 1,374 982 
Griffin, Ga....... 124 112 32 424 30-4 225 
Atlanta, Ga...... 159 200 232'| 2,051 595 | 3,855 
me, Ga.* ...... 20 15 10 413 sais 519 
Charlotte, N. C 95 83 271 15 50 153 
St. Louis, Mo..... 3,352} 2,723! 2,064!) 1,711] 1,358| 1,163 
Cincinnati, O.....| 1,160 514| 2.323 500 245] 1,200 
Total, new p’rts| 10,213 | 7,128|  8,869|| 9,125 | 4,675| 7,952 
Total, all......- 20,315 | 15,350} 14,563 || 24,463! 15,471] 18,971 

* Estimated. 


The above totals show that the old interior stocks have 
increased during the week 1,850 bales, and are to-night 5,325 
bales /css than at the same period last year. lhe receipts at the 
game towns have been 5,236 bales Jess than the same week last 
year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the out ports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following: 

RECEIPTS FROM PLANTATIONS. 





























Week § /|Receipts at the Ports.|Stock at Inter’r Ports) Rec’pts from Plant’ns 
ending— {"1977. | 1878. | 1879. | 1877. | 1878. | 1979. | 1877. | 1878. | 1879. 
May 2..... 16,560] $1,196) 22,2~8)107,534|"75,550| 78,962) 7,020] 17,604| 13,¥51 
te ee 17,309] 24,252) 19,031) 97,696) 65,770] 71,546) 7,471) 14,472) 11,615 
© WBisscds 16,288] 20,097) 19,897) 86,376) 56,433) 50,249} 4,948) 10,760] 7,600 
a ae 12,147] 19,732} 16,673) 79,000) 46,305; 51,429) 4,780) 9.604| 8,853 
a Ves 9,669; 18,220! 17,113| 67,786] 39,025] 42,198) ....| 10,940) 7,882 
June 6..... 9,390} 12,380] 11,089] 57,5090) 34,154) 87,570) ....| 7,500) 6,461 
aye SEE 8,526] 11,231] 6,612) 52,154) 20,315] 92,420) 3,171| 6,392) 1,471 
Teas 8,526| 10,721) 7,188) 45,769] 23,287] 29,306) 2,141; 4,693) 4,065 
SB eedgs 6,519] 6.879| 6,293) 35,811] 21,240] 25,223; ....| 4,882) 2,210 
July 4...... 6,102} 5.949) 9,487) 32,077) 19,675] 22,388] 2,368) 4,384 802 
© Thi 4,404} 5,287) 3,032] 28,997) 18,083] 20,601) 1,324) 3,645) 1,335 
w. Os $,676| $3,782) 2,800) 27,979) 15,404) 15,528) 2,658) 1,243) .... 
ak Toe 8,299} 4,086) $3,272) 25,861) 12,527) 14,410 681} 1,119) 2,154 
Aug. 1...... 2,691| 3,671) 2,503| 22,472] 11,005] 13,966 wse-| 2,149] 2,050 
ge ee 2.102] $9,069) 3,945) 21,574) 8,346) 13,049; 1,204 410{ 3,028 
Y ca 1,733} 4,657; 3,462) 19,118} 6,238) 11,477 ..»-| 2,549) 1,890 
» Bhiaiea 2,644) 5,609) 4,843) 17,600) 5,990) 7,463) 1,126) 5,460 820 
fa 4,335) 15,784! 4,875| 16,278} 6,593} 7,301) 3,013| 16,378) 4,713 
Sept. 5...... 5,885) 26,750| 13,920) 16,449] 9,979, 9,508! 6,056 30,196| 16.217 
ae Se 12,109| 47,431' 30,054) 16,272) 18,971) 14.563) 11,932: 56,423) 35 019 














The above statement shows— 
1. That the total receipts from the plantations since Sept. 1 in 


1879 were 51,236 bales; in 1878 were 86,559 bales; in 
1877 were |7,988 bales. 
2. ‘that the receipts at the out ports the past week 


were 30,054 bales and the actual movement from plantations was 
35,019 bales; the balance being added ‘to stocks at the in- 
terior poris. Last year the receipts from the plantations for the 
same week were 56,423 bales, and for 1877 they were 11,932 bales. 


WEATHER REPORTS BY TELEGRAPH.—With the exception of 
astorm over a portion of Texas, the weather the past week has 
been generally favorable, very little rain having fallen, especially 
in those sections where cat-rpi'!lars have appeared ; consequently, 
crop reports are more favorable. 

Galveston, Texas.—We have had showers on four days, the 
rainfall reaching one inch and fourteen hundredths. Rains have 
been general and beneficial, but in many sections the movement 
has been interfered with bya storm. The thermometer has 
averaged 80, the highest being 87 and the lowest 75. 

Indianola, Texas.—It has rained during the week on four days, 
the rainfall reaching five inches and fifty-nine hundredths. We 
have had an unusually severe storm this week, beating out much 
open cotton and interfering with picking. The thermometer has 
tanged from 72 to 88, averaging 80. 

Corsicuna, Texas.—The weather has been warm and dry 
throughout the week, and we are needing rain badly. Picking 
ismaking fine progress. Ave-age thermometer 82, highest 98 
4nd low<st 67. , 

Dillas, Texas. —We have had good showers on one day this 
Week and are needing more. The thermometer has averaged 
8, the highe t being 98 and the lowest 67. the rainfall for the 
Week is forty-five hundredths of an inch. 

Bre ham, Texas.—It has rained during the week on one day, 


the rainfall reaching fifty hundredths of aninch, ‘the rain was | 


UMI 


— 


very welcome, but not enough to do much good. The thermom. 
eter has ranged from 72 to 98, averaying 83. 

New Orleans, Louisiana.—The earlier part of the past week 
the weather was clear and pleasant, but we have had showers on 
two days the lat‘er portion, the rainfall reaching fifteen hun- 
dredths of aninch. The thermometer has averaged 81. 

Shreveport, Louisiana.—The weather durinz the past week 
has been generally fair, but to-day a heavy rain is falling Ther- 
mometer, highest 89, average 78, lowest 68, Rainfall, ninety- 
five hundredths of an inch. 

Vicksburg, Missi.sippi.—There has been no rainfall during the 
past week. Planters are sending their cotton to market freely. 

Columbus, Mississippi.—The weather has been cold and dry all 
the week, no rain having fallen. The thermometer has ranged 
from 74 to 85, averaging 79. Boll worms and rust still increas- 
ing. 

Little Rock, Arkansas.—It has been cloudy two days the past 
week, and we had a light rainfall (thirty-eight hundredths of an 
inch) this (Friday) morning. The thermometer has averaged 72, 
the extreme range having been 59 to 87. Last week the average 
thermometer was 76, with a range of 62 to 87. The rainfall for 
the month of August was eight inches and ninety-six hundredths. 

Nashville, Tennessee.—It has rained during the week on two 
days, the rainfall reaching forty-two hundredths of an inch. The 
thermometer has averaged 68, ranging from 52 to 85. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has rained severely on one day, and has 
been showery two days, the rainfall reaching seventeen hun- 
dredths of an inch. Crop accounts are more favorable. Picking 
is making rapid progress. The thermometer has averaged 78, 
the highest being 91 and the lowest 63. 

Montgomery, Alabama.—There has been no rainfall during 
the week, the weather having been fine. Crop accounts are 
more favorable. Picking is progressing finely. Average ther- 
mometer 77, highest 90 and lowest 63. 

Selma, Alabama.—There has been no rainfall during the past 
week, the weather having been warm and dry. Picking is pro- 
gressing finely and planters are sending tbeir crop to market 
freely. 

Madison, Florida —We had rain during the earlier part of 
the past week, but the latter portion has been clear and pleasant. 
The thermometer has averaged 74, the hiyhest being 94 and the 
lowest 55. The top crop will be poor. Planters are sending cot- 
ton forward freely. 

Macon, Georgia.— Rain has fallen during the week on one day. 
The thermometer has ranged from 64 to 88, averaging 77. 

Columbus, Georgia.—There has been no rainfall during the 
past week. The thermometer has averaged 8). Rust is develup- 
ing rapidly. 

Savannah, Georgia.—We have had no rainfall during the 
week. the weather having been pleasant. The thermometer has 
averaged i7, the highest being 89 and the lowest 61. 

Augusta, Georgia.—l\t has not rained here the past week, the 
weather having been clear and pleasant. Accounts are some- 
what better and weather good. Picking is progressing finely, 
and cotton is being sent to market freely. Average thermometer 
76, highest 91, and lowest 60. 

Charleston, South Carolina.—There has been no rainfall duriag 
the week. The thermometer has averaged 73, with an extreme 
range of 65 to 85. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Sept. 11, 1879. 


Sept. 11, ’79. Sept. 12,’78. 
a Inch. Feet. Inch 


New Orvleans........ Below high-water mark . 6 
Memphis............ Above low-water mark... 13 0 
Nashville........... Above lew-water mark... 2 5 
Shreveport........-.. Above low-water mark... 4 
Vicksburg.......... Above low-water mark... 16 5 , 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


COMPARATIVE PORT RECHIPTS AND DAILY Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, SEPT. 6, 79, TO FRIDAY, SEPT. 12, ’79. 









































D’ys; New | mo- | Char-|Savan-| Gal- | Nor- | Wil- All 

of | Ol- | a ming- Total, 
mafia) hoemne. bile. ‘pees a vest a) folk. ey others. 

Bat... 88 58 496, 649) 487) 32; 76! 2181 2,104 
Mon! 1,256) 289 632) 1.742] 1.251 215 3 Gi} 5.454 
Tues| 407) 438 869) 986) 2,122 14 158} ....| 5,124 
Wed| 1,135 161 649) 1,661/ 1,045 136 21 20| 4,878 
Thur} 185; 117. 87| 1.284! 2,116 104 140) 15} 4,854 
Fri..| 715) 352 1,349) 2,066) 2.128 76) 2] 924] 7,636 
Tot..| 3,786) 1,435 4,892] 8,38°] 9.149 707 456] 1,241) 30.054 





The wovement each wont: since Sept. 1 has been ae foilows; 
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Year Beginning September 1. 
1878. 1877. 1876. 1875. 1874. 1873. 


Sept’mb’r; 288,845) 98,491; 236,868) 169,077; 134,376) 115,255 
October..| 689,264) 578,533) 675,260; 610,316) 536,968) 355,323 
Novemb’r| 779,237; 822,493; 901,392) 740,116} 676,295) 576,103 
Decemb’r| 892,664) 900,119) 787,769; 821,177) 759,036) 811,668 
January .| 616,727) 689,610; 500,680) 637,067; 444,052) 702,168 
February.} 564,824; 472,054) 449,686) 479,801) 383,324) 482,688 


Monthly : 
Receipts. 











March...| 302,955) 340,525) 182,937) 300,128; 251,433) 332,703 
April ....| 166,459; 197,965) 100,194; 163,593; 133,598! 173,986 
PR cases 84,299| 96,314) 68,939) 92,600) 81,780) 127,346 
June...... 29,472; 42,142) 36,030) 42,234) 56,010; 59,501 
on 13,988; 20,240; 17,631 29,422 17,064) 31,856 
August... 18,081 34,564) 14,462) 33,626) 13,524) 23,394 
Corrct’ns. 458) 52,595 66,293! 71,985 9,709 12,299 








Total year |4,447,276 4,345,645 4,038,141 4,191,142'3,497,169 3,804,290 
Perc’tage of tot. port 

receipts Aug. 31..| 98°79 | 98°36 | 98°28 | 99°72 | 99°68 
Corrections.......... 01°21 | 01-64 | 01:72 | 00-28 | 00°32 
Total port receipts..! 100°00 100°00 100°00 100°00 100°00 


This statement shows that up to Aug. 31 the receipts at the 

rts this year were 101,631 bales more than in 1877 and 409,135 
Sales more than at the same time in 1876. The receip‘s since 
September 1, 1879, and for corresponding years, have been as 
follows. 


















































1879. | 1878. | 1877. | 1876. | 1875. | 1874. 
Sept.1....| 3,490; 8. 408| 1,918] 1,064, 1,265 
ies 1,848 5,708 8. 1,691 1,380 1,075 
« 3...) 12391] 4,051] 1246 8. 1,734, 1,615 
« 4..| 2,964) 4,799 616} 4,630] 1,407] ‘1,682 
« 5....| 4927| 4,224, 1,0081 2,996] 8, 2,145 
”  Dbsve 2,104 7,116 754 3,414 3,764 s. 
Bie & 4,108} 1,701; 3,111, 3,228] 3,390 
S. Bids 5,454 8. 1,655 3,982 3,116 1,957 
“ 9....| 5,124 13,113, 8. 4,708, 3,621; 1,841 
ae 4,878 7,341 3,085 8. 3,928 2,746 
“11....| 4,858; 6,258] 1,398] 8,923] 3,127| 3,423 
Bie. 7,636 7,982 3,108 4,788 8. 3,214 
Tota'..... 43,974 61,702 14,979 40,161 26,379 24,353 
Percentage of total 
p’rt rec’pts Sept.12) 01°45 00°34 00°99 00°63 00°69 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 20,728 bales less than they were to the same 
day of the month in 1878, and 28,995 bales more than they 
were to the same day of the month in 1877. We add to the last 
table the percentages of total port receipts which had been 
received Sept. 12 in each of the years named. 


Cotton ExcHANGE REPORTS FOR SEPTEMBER 1.—We publish 
below the Cotton Exchange reports for Sept. 1 as received by 
telegraph : 

Norfolk Department. 


The Norfolk Cotton Exchange (H. 8. Reynolds, Chairman, W. D. 
Rountree and R. P. Barry, Committee on information and Statistics) 
issues the following report, covering the Slate of Virginia and the follow- 
ing Counties in North Carolina: Rutherford, Lincoln, Catawba, Rowan, 
Davidson, Iredell, Burke, Wilkes, Caldwell, Alexander, Davie, Forsythe, 
Yadkin, Stokes, Surrey, Rockingham, Caswell, Person, Granville, Warren, 
Franklin, Nash, Wake, Hyde, Pitt, Green, Cartaret, Craven, Beaufort, 
Tyrrel, Washington, Martin, Bertie, Chowan, Pasquotank, Camden 
Currituck, Gates, Hertford, Northampton and Halifax. 


North Carolina and Virginia.—29 replies from 21 counties. 


Seven report the weatlier since August 1 as wet, but more favor- 
able for the cotton than that of last year. Twenty-two say that the 
weather sinee August 1 has been very wet ana unfavorable, mueh more 
so than last year. Eight report the cotton as fruiting well, but not retain- 
ing its squares, and weg Mag report the cotton fruiting badly and 
shedding. Seven report that the condition of the crop is good, and 
probably better than it was last year, and twenty-two state that the 
crop is bad and worse than that of last year. No worms of any conse- 
quence have been reported, and there has been scarcely any picking as 

et, but it will become general about the 20th to the 25th of September. 
There has been no serious damage by rust, but there is much complaint 
of shedding. 

Charleston Department 


covers the State of South Carolina, and is prepared and issued by the 
Charleston Cotton Exchange, through their Committee on Information 
and Statistics, composed of Robt. D. Mure and L. J. Walker. 


South Carolina.—77 replies from 29 counties. 


The weather for the month of August is almost universally reported 
as unfavorable, too much rain or else too much cold being complained of, 
and it does not compare well with last season. The late growth is gen- 
erally reported as fruiting but poorly, excepting in a few counties, and 
not retaining the bolls. he condition of the crop on the 31st ultimo is 
reported fully as good to better by twenty, about the same by ten, not 
quite so good by thirty-five, and from 10 to 50 per cent worse, as eom- 
pared with last season, by 12. Picking has commenced in all but six 
counties, and will be general in the lower counties by the 8th inst., and 
in the upper by the 15thinst. Worms are only reported in one county, 
and no damage is anticipated therefrom. The plant has been consiidera- 
bly injured both by shedding and rust, the rain having caused the weed 
to put on too much growth, and much of the fruit either to rot or to fall 
off. On an average we should say about 20 per cent has been lost by 
shedding, twenty estimate the comparative damage by rust is hardly 
possible, as every season there is considerable loss from this cause, and 
everything now depends on the weather. If the same is seasonable, and 
with a late frost, a good crop may yet be made, 


Savannah Department. 


This report covers the State of Georgia and the Stateof Florida. The 
report is prepared and issued by the Savannah Cotton Exchange, through 
their Committee on Information and Statistics, composed of J. H. John 
ajion, Clavius Phillips, J. J. Wilder, L. G. Young and F.. R. Sweat. 


Georgia.—65 replies from 43 counties, 


sive rains have caused a portion to shed off; with good weather and a late 
fall there is sufficient left to makea full crop. The crop is later than last 
year’s by fully two weeks. It is at a critical period, and how it will turn 
out ascompared with last year must depend upon the weather during the 
next thirty days. Picking has commenced all over the State; in South- 
ern Georgia it became general about the Ist of September. In Middle 
and Northern Georgia picking will be general from the 10th to the 15th 
inst. Worms are complained of only in Northern Georgia; in two coun- 
ties they have done damage. All complain, more or less, of shedding of 
oan ' bs ge The injury, however, is only slight, except in light or 
sandy iands. 

The replies from which this report is compiled were mailed on the 
last days of August, during the rainy spell, when the crop prospects were 
very gloomy. The weather, however, for the past ten days has been 
unexceptionable, clear and warm, and the crop prospects now through- 
out Georgia are improving. 


Florida.—17 replies from 11 counties. 


The weather during the month of August has been varied, part of the 
time favorable, and at times there was too much rainfall; on the 
whole it was less favorable than that of last year. The plant has lost a 
portion of its fruit from shedding, taking on a second growth when the 
rains commenced. It has more weed than last year, but hardly as much 
fruit. Picking became general about the lst of September. Worms are 
mentioned in nearly all the replies, and damage from them in two coun- 
ties is reported. In the Sea Island section there has been too much rain. 
The crop is not so favorably reported upon as it was a month ago; still 
the prospect is far more cheering than it was a year ago, and with a good 
picking season a full crop will be gathered. 


Mobile Department 


covers the Slate of Alabama as far north as the summit of the Sand 
Mountains, and the foliowing Counties in Mississippi: Wayne, Clark, 
Jasper, Lauderdale, Newton, Kemper, Neshoba, Nebaboe, Winston, 
Lowndes, Oktibbeha, Clay, Monroe, Chicasaw, Itawamba, Lee, Pontotoe, 
Prentiss, Alcorn and Tisbamingo. The report is prepared and issued by 
the Mobile Cotton Exchange, through their Committee on Information 
and Statistics, composed of T. K. Irwin, Chairman, Julius Buttner, &. 
Haas, Louis Touart and G. Thos. Cox. 


Alabama.—$88 replies from 47 counties. 


The weather during the month of August has been wet and unfavora- 
ble; compared with last year, much less favorable. The plant is not 
fruiting well ror retaining squares and bolls. The average present con- 
dition is reported 20 per cent worse than last year. Picking has com- 
menced, and will become general all over the district about the middle 
of September. Boll-worms and catervillars are reported pretty gener- 
ally, but no serious damage has resulted therefrom, except in the prairie 
and bottom lands of middle Alabama. Damage from rust and sheddin 
is general and serious, which makes the comparison with last year 20 
per cent worse, as noted above. 


Mississippi.—34 replies from 17 counties. 


The weather during the month of August has been wet and unfavorable 

and much less favorable than the same period of last year. The plant is 
not fruiting well, nor retaining squares and bolls. The present condition 
is, on an average, 5 per cent worse than last year. Picking has com- 
menced, and will become general about the middle of September. No 
damage from boll-worms or caterpillars is reported. Damage from rust 
and shedding is general, which makes the condition 5 per cent worse 
than last year. 


New Orleans Department 


covers that part of the State of Mississippi not apportioned to the Mem- 
phis and Mobile Cotton Exchanges; the entire Slale of Louisiana, and 
the Slate of Arkansas south of the Arkansas River. The report is pre- 
pared and issued by the New Orleans Cotton Exchange, through their 
Committee on Information and Statistics, composed of Wm. A. Gwyn, 
Chairman, L. F. Berje, Chris. Chaffe, Jr., W. H. Howecott and A. G. Ober. 


Louisiana.—79 replies from 34 parishes; average date, 
September 1. 


The weather during the month has been less favorable than during 
July, and, compared with last year, decidedly more unfavorable. The 
plait is reported fruiting well, but is not retaining its squares and bolls. 
The present condition of the crop, however, is good, and compares favor- 
ably with its condition at the same time last year. Picking has fairly 
commenced and will become general by the 9th of September. Army 
worms, rust and rot have done very serious damage, and the injury from: 
— superinduced by too much rain and storms, has been very 
great. 

Mississippi.—99 replies from 32 counties; average date, 
August 31. 


The weather during the month has been unfavorable and less favora- 
ble than that of last year. The plant during the latter part of the month 
was fruiting well, retaining its squares and bolls. Many complain of 
shedding during the first half of the present month, caused by contin- 
uous rains. The present condition of the crop is good, better than it was 
last year, though grass is complained of'in many instances. Picking has 
commenced in most counties and will become general about September 
10. Worms have appeared in twenty-seven counties, and while cater 
pillars have done no harm as yet, boll-worms have caused considerable 
damage in several counties. uch injury has also been caused by rust, 
shedding and rot, the average damage from these sources being fully 15 
per cent. Keplies dated on and after the lst inst from Amite, Calhoun, 
Claiborne, Copiah, Pike, Simpson, Wilkinson and Yazoo counties state 
that severe damage was done to the cotton crops by the storm of 
September 1. 


Arkansas.—In consequence of the quarantine no replies have 
been received in answer to questions sent to our correspondents 
in Arkansas. 

Galveston Department 


covers the Stale of Texas, and was prepared and issued by the Galveston 
Cotton Exchange, through their committee on Information and Statistics, 
composed of J. D. Skinner, Chairman, Isaac M. Kirwan, Chas. Kellner, J. 
M. Northman and J. J. Lewis. 


Texas.—80 answers from 54 counties; average date Sapt. 1. 


Sixteen report favorable weather during — fifty-three as dry and 
hot, one rainy, and ten report it as more favorable than last year, 
eighteen the same as last year, and forty-seven less favorable. Seventy- 
six report the cotton —_ as fruiting well, and fifty-four report it not 
fruiting well, or shedding. Compared with last year’s crop, eight report 
it better, eight the same, sixty-four not as good. Two replies state that 
picking commenced July 1; twelve, July 15; twenty-four, Aug. 1; 
twenty-eight, Aug. 15, and fourteen, Sept.1. Picking became general 
two weeks after it commenced. A few worms were reported trom two 
counties, but there was no damage. There is a general complaint that 
the weather has been too dry, and the crops have been suffering on that 
account. It is impossible to give a full report, as replies have only been 
received from about one-half the cotton counties of the State. Corre 
spondents have given estimates of the crop as compared with last year, 
and some say a quarter, some a half, some three-quarters, and a few 
report the crop as good or better than last year’s. We have reason to 
believe that the counties not heard from, many of which are in the 
no:thern and eastern portions of the State, will make a fair crop, and 





The weather during the month of August was too wet and less favora- 
ble for the plant than last year. The plant was well fruited, but the exces- 


a full report were obtainable, the general average for the Stute would 
appear larger than shown by our report. 
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SUMMARY OF NATIONAL COTTON EXCHANGE REPORTS FOR SEPTEMBER 1, 1879. 
;| 3 
is 4] 
Zit Weather Condition When picking 
Q@ls Een, Pent compared with| Fruiting. (compared with ppbv dn ng will become Remarks. 
2 8 ? 1878. 1878. — general. 
Galvesion. 10 more fayvo- 2say July 1 Worms in two counties, but no 
16 favorable. able. 76 well. 8 better. 12 say July 15) Two weeks | damage. Weather too dry. Crops 
Allof Texas} 80) 54/53 dry and hot./18 same. 54 poorly and| 8 same. 24 say Aug. 1 after suffering for rain. The reports 
1 rainy. 47 less favor-| shedding. /|64 notso good.!28 say Aug. 15\commencem’t.| are only from about half the coun- 
able. 14 say Sept. 1 ties of the State. 
N. Orleans. as ‘ Seidl adi pe Now good and Worms, va and net nee come 
ir Not so favora- Decidedly less) Well, but some)* nt . serious damage, and much shed- 
Louisiana..| 79) 34/)j)¢ asin July.| favorable. shedding. better than) September 1. | September 9. ding owing to excessive rains and 
last year. storms © 
rods ' Worms reported in 27 counties, 
Part of ) ee up a ses bod goon snd a "= harm come sees ; Conan 
aoe _ - ae EE 15th August. rvetter 1an able damage from boll-worms in 
_Mis- | ‘ 99| 32 Unfavorable. |Less favorable Well, 15th to| last year, but September 1. |September 10. several counties. Damage from 
S1sslpp1. 3lst August. | some grass. rust, shedding and rot estimated 
at 15 per cent. 
Mobile. eee — argon zen- 
: | oo erally reported, but no serious 
Part of Ala.| 88| 47 Wet. Less favorable Not > pa ee September 1. |September 15.; damage except on prairie and bot- 
6° P toms. Damage from rust and 
shedding general and serious. 
Part of t and un- |Much less fav-/Not well; shed-|_ 5 t "ceatinne. teaies ate 
id -| Wet and un- |Much less fay-; Not well; shed- per cen caterpillars. amage from rust 
_ Mis- | 34) 17) “favorable. orable. ding. worse. September 1. |September 15.) ang shedding make crop 5 per 
Sissippl. cent worse. 
Savannah. In So. Georgia,| Worms in So. Georgia, and have 
Heavy rain Later by two Sept. 1. In| done damage in two counties. 
All Georgia! 65; 43; Too wet. Less favorable} caused shed-| “* weeks September 1.| Mid. and No.) All complain of shedding and 
ding. ay Georgia by| rust, but injury slight except in 
Sept. 15. light and sandy lands. 
Variable, part! Portion of fruit More weed but Worms mentioned in nearly all 
All Florida | 17} 11} dry and part)Less favorable, lost by shed- leas fruit September 1. | September 1. | replies; damage reported in two 
too wet. ding. . counties. 
Charleston. 20 as good or Worms in only one county; no 
“ yee except v better. September 1 in pve ge ome. Plant consid- 
. | on Universadly ee favorahle| i afew coun-|10 same. ¥ 0 ~ | erably injured by rust, rot and 
All of 8. C..| 77) 29) unfavorable. |1¢88 favorable ties, and shed-|35 not so good. pone rd 81x/ Sept. 8 to 15.) cpedding. Average loss by shed- 
ding. 12 10to 50 per 9 ding, 20 per cent. 
cent worse. 
Norfolk. 7 more favor- 8 well 7 as good or Hardly begun No worms reported. No serious 
Virginia) | 7 wet. able. at tome better. ee rf ~ | damage by rust, but much com- 
and No. °| 29) 21lo9 very wet. |22 much lees|** Dear. S00 22 bad & worse yes (on tye Sept. 21 to 25. plaint of shedding. 
Carolina ) | favorable. | © than 1878. ‘ | 






































[=> No report from Arkansas and Tennessee on account of the interruption of the mails by yellow fever. 


Corton Crop Rerport.—We give our annual cotton crop report 
to-day in our editorial columns. 


In connection with our 








remarks upon the prospective consumption of Great Britain, 
the following extract, taken from an English journal, with 
regard to the cotton trade of North Lancashire, will be of 
interest. 


Apart from causes of temporary depression there are 
evidences of the decadence of cotton manufacturing in some 
parts of North Lancashire, formerly the great seat of the indus- 
try. In 1844 there were but 30 mills in Preston; in 1862 there 
were 70, or an increase of 233 per cent. Now there are but 64. 
Six of these mills have been destroyed by fire and not rebuilt. 
Other mills have been shut up, owing to bad trade. There are 
in Preston at the present time 1,626,000 mule spindles and 214,- 
000 throstle spindles, or about 1,200 pairs of mules. In 1865 
there were 1,397 pairs of mules, containing 1,840,252 spindles. 
Thus it will be seen that the present return shows an actual 
decrease of 197 pairs of mules, with 214,252 mule spindles and 
about 10,000 throstle spindles. When it is estimated that the 
ordinary calculation is £1 per spindle, it will be found that the 
less value of machinery at present employed compared with 
1865 is £225,000. There are in Preston at the present time no 
less than 383 pairs of mules stopped, some few by fires but the 
bulk by depressed trade. Though the town of Preston has 
suffered from periods of great depression, there has hardly 
ever been so many mules stopped as at the present time. The 
number of spindles stopped practically means that no less than 
2,000 persons are thrown idle. There are at present in Preston 
33,630 looms, or. an increase of 2,040 over 1874; of 6,475 over 
1862; and 5,000 over 1860, The number of looms actually 
stopped amount to 6,040, or a fifth of the whole. At Black- 
burn there are at present 1,142,324 spindles running, and 405,- 
826 stopped. There are some 112 mills and sheds, and in a 
short time two more will be added tothe number. The number 
of looms in Blackburn is 58,441, of which at least 9,780 are 
stopped, or almost a sixth. There were but 40,000 looms in the 
town in 1864, so that in 15 years there has been an increase of 
over 18,000. At Burnley there are 102 mills and sheds with about 
33,000 looms, of which 5,555 are not running. In the district of 
Accrington there are 30 mills at which weaving is carried on. 
The number of looms is 12,425, while in 1864 there were but 
9,850. Some manufacturers state that the only alternative to 
the absolute closing of their concerns is another 10 per cent 
reduction. The hands state that this will really mean a total 
reduction of 30, and in some cases 35, per cent. 


BoMBA¥ SHIPMENTS.—According to our cable dispatch received 
to-day, there have been —— bales shipped from Bombay to 
Great Britain the past week and 3,000 bales to the Continent; 
while the receipts at Bombay during this week have been 3,000 
bales. Ths movement since the 1st of January is as follows, 
These figures are brought down to Thursday, Sept. 11, 




















Shipments this week | Shipments since Jan. 1. | Receipts. 

Great | Conti- Great | Conti- This Since 

Brit’n.| nent. | Total. Britain.) nent. | Total. | Week.| Jan. 1. 
1879| 3,000} ...... 3,000 249,000! 335,000 584,000, 3,000} 780,000 
1878) 7,000} ...... 7,000/308,000\390,000; 698,000, 2,000} 853,000 
oy ( eee 1,000} 1,000\375,000/408,000; 783,000, 1,000) 994,000 
1876! 1,000} ...... 1,000|538,000/359,000!) 897,000! ...... 999,000 











From the foregoing it would appear that, compared with last 
year, there has been a decrease of 4,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 114,000 bales, 
compared witb the corresponding period of 1878. 

INDIA SHIPMENTS OTHER THAN BoMBAY.—Below we give the 
week’s shipments of cotton to Europe from Calcutta, Madras, 


Tuticorin, Coconada, Carwar, Rangoon and Kurrachee. These 
figures are collected for us and forwarded by cable. For the 
week ending Sept. 11 the shipments were as follows. We also 


give the totals since January 1 and the figures for previous years 
for comparison, 























Shipments this week. Shipments since January 1. 
Great | Conti- 3 Great Conti 
Britain.| nent. | T° | Britain. nent. Total. 
it iteeanl. maith EB tected M- -°sanaaie 0, 123,000 | 353,000 
Dincintesh,.. «renee 3,000 3,000 | 112,000 53,000 | 170,000 
TES EE RR Peer aes 79,000 7,000 | 126,000 
Jy, aa 12,000 | 2,000 | 14,000 | 114,000 86,000 | 200,000 

















The above totals for this week show that the movement from 
the ports other than Bombay is 3,000 bales less than same week 
of last year. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we shall hereafter receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments the past week, and for 
the corresponding weeks of the previous two years. 























Alexandria, Egypt, 
Sept. 11. 1879. 1878. 1877. 
Receipts (cantars*)— 
This week........ 1,000 6,000 10,000 
Since Sept. 1..... 1,000 8,000 15,000 
This | Since || This; Since {| This! Since 
week|Sept. 1.|| week|Sept. 1.|| week|Sept. 1. 
Exports (bales)— | 
To Liverpool ........+...- 250 250} 500 500/'2,000] 2,000 
Be CE ccccivice concheccscsl” Gitece | ebessdl 3 wended 500 500 
Total Europe..:....... 250} 250) 500] —500/|2,500| 2,500 























* A cantar is 98 lbs. 

This statement shows that the receipts the past week have been 
1,000 cantars, and the shipments to all Europe have been 250 bales. 

MANCHESTER MARKET.—Our market report received from 
Manchester to-day (Sept, 12) states that there has been no change 
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during the week in the prices for either shirtings or twist. We 
therefore repeat last week’s quotations. We leave previous 
weeks’ prices for comparison. 






































1879. 1378. 

| ‘ , lo ’ 
$28 Cop.| S%lbs. |W" goacop.| sutps. |Gaten 
Twist. Shirtings. Uplds Twist. Shirtings. | Upids 

d. d.is. d. a8. d. | 4 2 ae ee Ue ee d 
July 25} 8%@9%4 (6 116@7 415' 696 | S%@938/6 416@8 419! 6216 
Aug. 1) 8%@9%4 |6 1142.27 415] 6916 |9 @958\6 4%@8 419! 65, 
“ 8] 8%@9%4 16 1llea@7 439) 651g | 8%8@910/6 412@8 419) 653 
“ 15) 8%@914 |6 112@7 41, 633 | 8%0910/6 3 @8 3 | 6%}e 
“ 22) 8%@933 (6 11407 41 6916 873091016 1128 11g) 6llig 
“ 29) 8%@9% 6 3 @7 6 | 61316) $%OH38/6 1leo@s | 6llig 
Sept. 5| 8%@9lo 16 3 @7 6 | 61346 8% 2938/6 16@3 0 | G6llig 
“ 19] 8%a9lo 16 3 @7 6 | 61316) 8%@9%16 11408 O | 6 





ell " z: 

GUNNY BaGs, Baccine, &c.—Bagging continues to sell freely 
in jobbing parccls, but no demand is to be noted for large lots, 
Prices are very steady, and holders still quote 9c for 1% lbs , $c, 
for 2 lbs., and 103c. for 2} lbs., but these figures would be shaded 
for around parcel. Butts are not offering very freely and the 
stock is becoming smaller. ‘lhere isa fair inquiry and the sales 
are 2,000 bales from store, for which 2 9-16@23c. were the figures 
paid, and 4,000 bales, ex ship, at a private figure, but probably 
about 2 7-16c. ‘here have been no arrivals the past week, and 
the close is firm at 2}@2%c., according to quantity and quality. 
Cables from Calcutta quote an advancing market. 

THE Exports of Corron from New York this week show a 
decrease,as compared with last week, the total reaching 4,944 
bales, sgainst 13,760 bales last week. Below we give our usual 
table shcwing the exp rts of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1879, and in the last column the total 
for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1879. 

Week ending— | Same 
‘Total to; period 












































Exported to— Aug. | Aug. | Sept. , Sept. | date. previ’us 

20. 27. | 3. | 10. year. 

ae lial 6,325 5,618 6,600 4,814) 9,296) 4,861 
Other British ports ....... 3,500 300 6,849 ...... | Ee, Sam 
TOTAL TO GREAT BRITAIN, 9,825 5,918 13,449 4,814 9,296) 4,861 
Se 311 130 443 93 
Other French ports .......| ...... E eeadee esahedl skvekel > apavedl::atnens 
TOTAL FRENCH ..........- eee | 311, 130 441 93 
Bremen and Hanover.....| ...... Ae es a Cees 
SS TS A CS eee me ee: 
I, hdSct us weedvel-“cewssdl setckal nepsael “<0dnGek —~ eakeds pers: 
TOTAL TO NORTH. EUROPE! ...... 19) ae? ghekin Yreect Spain 
Cr: 1 cok sesddul sated O6bacel.. vascbdl” <avcee 
Dt ct ices obhéencsnwe | iabbkal -easdadh” debi ceeadek .aabiek. tmivas 
TOTAL SPAIN, &C.......... pee F kekidoe ERSmeS pees perss pypites 
GRAND TOTAL.... ....---- '10,019 5,937 13,760! 4,944| 9,737] 4,954 











THE FOLLOWING ARE THE RKCKIPTS OF COTTON at New Y rk, 
Boston, Pinitadelphia and Baltimore for the past week, and siuce 
September 1, 1879: 















































Receipts New York. | ___ Boston. ‘Philadelphia.| Baltimore. 
from— | This | Since | This Since | This | Since! This Since 
week. Sept. 1.) week. Sept. 1.) week. |Sept.1.) week. Sept. 1 
OS eB a RS Biieine! patina anererhay Siete 
Texas ....| 4,019) 5,#07} ...... | iagueel. wennhél tabmal aeimeen | aiapehiclhan 
Savannah; 2,23 DM <ihenel:” aetene 108 108; 349 349 
Dt coil gesquel Semennedl éedees]  saceedl teeeeel vsseed wenebe | gi dies 
Florida... 4 TT csugcel ence suc¢euel cmadeal sail t eeeihaiees 
8.Carolina 554 EE ssavesl “$abckel “senet weetee 131) 134° 
N.Car’lina 27 il ohhenal . ceased apetedh codeuedl, penens was 
Virginia..| 586 EE cccmasl .uileliind s<eunel  s<aane 154 154 
North.p’ts 1 fe Bp Beare. Bean poe em: 
Tenn., &c.| 307 582; 243) 243 R2 DE takeae Pane oh 
Foreign ..| ...... a wines | anbeel: geddédl septal’ wbeehe Pee 
This year.| 8,363| 11,983 799  799| 190| 190] 634 634 
Last year.' 9.056! 19,424! 1,619 1,619' 900) 900 124' 124 








Suiprpina News.--The exports of cotton from the UVaiiec 
States the past week, as per latest mail returns, have reached 
6,033 baies. So far as the Southern porte are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 

— bales. 


New YorK—To Liverpool, per steamers European, 1,523. ... Gal- 
lia, 388....City of Montreal, 609....The Queen, 1,039.... 


Wisconsin, 600....City of Berlin, 655....................... 4,814 
To Havre, per steamer, Labrador, 130. ....................... 130 
NEW ORLEANS—To Liverpool, per steamer Chilian, 949.......... 949 
BALTIMORE—To Bremen, per steamer Baltimore, 8........ ....... 8 
Boston—To Liverpool, per steamer Parthia, 137........ ......... 137 
PT tDGii Mand nuciensinetitdetp ha dacsitibemsbeibbebnetsancateréniades 6,038 
The particulars of these shipments, arranged in our usual form, 
are as follows: 
st Havre Bremen. Total. 
dk ee cei eaeaeee 814 S¥oe 4,944 
TL, 66 pasenéatéecesce 949 Wines nee 949 
lin. ccens sebed¥deceseeus + eeew seve 8 8 
DG isitencchtd acecoevenwwe 137 shadies ton 137 
eae es ae 5,900 130 x 6,038 


Corton FREIGHTS remain unchanged at last week’s figures. 


LIVBRPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port : 





























Aug. 22. | Aug. 29.| Sept. 5. | Sept. 12. 
dales of the week........ bales. 61,000 60,000 50,000 48,000 
DREN: i sank cinetdebsaes 4,000 2,000 1,000 4,000 
Sales American................ 49,000 42,000; 328,000 34,000 
Of which exporters took .... 4,000 6,000 4,000 6,000 
Of which speculators took.. 4,000 4,000 2,000}. 4,000 
Ri aA RE A EC a 427,000} 417,000} 379,000} 341,000 
Of which American .......... 297,000} 266,000; 237,000; 205,000 
Total import of the week...... 21,000 47,000 12,000 11,000 
Of which American.......... 6,000 9, 10,000 4,000 
RGIS GRINOES. caw ccccccccescede 6,000 4,000 6,000 6,000 
Amount ATOR. ...... 2c. cccccee | 176,000} 132,000} 131,000! 118,000 
Of which American. ........ | 22,000} 19,000! 26,000! 26,00¢ 














The tone of the Liverpool market for spots and futures each day of 
the week ending Sept. 12, and the daily closing prices of spot cotton, 
have been as follows: 

















Spot. Saturday Monday. | Tuesday. Wedn’sdy | Thursd’y| Friday. 
Market, : _ |Firmer& | _ A 

. Harden’g. fract’n’lly Firm. Steady. shade iet. 
12:30 P.M. dearer. F easier. eisai 
Mid. Upl’ds| 61346 6% 67, 678 61356 61316 


Mid. Orl’ns.| 615j¢ 7 7 7 6l5i¢ 61516 
Market, 
5 P. M. 





























Sales....... - 7,000 10,000 7,000 8,000 6,000 7,000 
Spec. & exp. 1,000 1,000 1,000 2,000 1,00 1,000 
Futures. ain: 
Market, . Quiet, 
5 P.M. Firm. .. & Firmer. Dull. Firmer. Firmer. 








The actual sales of futures at Liverpool, for the same week, are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 























SATURDAY. 

Delwery. d. | Deliveru. d. Delivery. d. 
cee ‘cited 61334 | Oct.-Nov..... 6516@1!g0 | Sept.... .... 6253001316 
isis ssnec. causal Gilig | NOv.-DeC.... ..... 64g | Feb.-Mar. ........ 6lig 
Sept.-Oct.. ....... Gllig | 

MONDAY. 

Delivery. m Delivery. Delivery. 
RTPA ZTE” 62730 | Oct.-Nov...... 61ls0@ 3g | Nov.-Dec..... .... 65390 
Sept.-Oct.... .6G%@23g0 

TUESDAY. 

Delivery. Delivery. | Delivery. 
RRR ee “7290 | Nov.-Dec.. ....... i PU. i. scege 06 eene 672 
Sept.-Oct.... <.... 6230 | Feb.-Mar. ........ 63390 | Dec.-Jan.... .... - 6329 
DOGO V sc ccc cccss 6Gllgo | Oct.-NOV......... 63g | Jan.-Feb . ....61jg@%s2 

WEDNESDAY. 

Delivery. Delivery. Delivery. 
ee eee 327a9 | Nov.-Dec..... .... Sept.-Oct...... ... 6llig 
Sept.-Oct ...611;¢@2320 | Jan.-Feb.......... 611g | Oct.-Nov.......... 6516 
Oct.-Nov..... 65; ¢@1lg0 

THURSDAY. 
Delivery Delivery. Delivery. 
Ris tidus ina minal 61316 | Sept.-Oct.... ..... 619.0 | Dec.-Jan.......... 6 
DiMuuis tin wvnd ha 0 5g Sept.-Oct.... ..... 69:6 | Oct.-Nov ..... 67208 14 
ae 69%39 | Oct.-Nov.......... 6% | Sept.-Oct.. ....... 65g 
FRIDAY. 
Delivery. Delivery. | Delivery. 
, Sept.-Oct... 658@1920 re 62320@ % | Sept......... ..... 6% 
@*%i¢ | Sept.-Oct.... 6172,0@%91¢ | Nov.-Dec... ...... 6lig 
Oct.-Nov..... 6920@ 14 | Oct.-NOV ....... 6730@ 14 | Mar.-Apr......... 6lig 
@% 20 @ 14 











BREADSTUFFS. 
FRIDAY, P. M., Sept. 12, 1879. 
The flour market has shown increasing activity for the com- 
mon and medium grades, at advancing prices, and the higher 
grades, though quiet, show more firmness and less depression. 
Production is held in check by the speculation in wheat, which 
keeps the price of the grain higher than its product. A 


considerable portion of the receipts are in bags on through — 


shipments for export. Rye flour and corn meal are very firm, 
but not materially higher. To-day the market was again 
buoyant, with sales of common extras at $4 40@4 75. 


The wheat market opened the week somewhat depressed in 
tone and slow in trade; shippers were inclined to hold off, 


awaiting the effect abroad of the large shipments in August, 


and the regular trade were inclined to anticipate a lower range’ 


of values; but an active speculation sprang up for what is 
termed “outside account,” which caused an important advance. 


Yesterday, the opening was buoyant, followed by a partial 


decline ; but the market was firmer again after’Change, with an 
active trade, including No. 2 Chicago spring, old and new mixed, 
to arrive; $1 05; No. 3, new, $1 03, to arrive; No. 1 white, $11374 
@1 13%, for Sept.; $113 for Oct., and $1 13%4@1 14 for Nov., 
and No. 2 red $1 1234@1 13 for Sept., $1 1276@1 12%4 for Oct. 
and $1 13@1 1834 for Nov. To-day there was renewed activity 
and buoyancy, with large sales of No. 2 spring at $1 05@1 07. 

Indian corn has met with a very active demand, and yester- 
day sold largely of No. 2 mixed at 4734@47'4c., on the spot 
and for September; 4744@4754c. for October, and 4874@4874e. 
for November. White corn is more plenty and does not retain 
late extreme values, but round yellow is still scarce. The 
weather is.rather cool for the maturing crop, but, except in 
extreme latitudes, it is believed to be out of danger from frost. 

To-day No. 2 mixed advanced to 47/gc. on the spot, 47%e. 
for October and 48%€c. for November. 
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Rye has been active for No. 2 Western, large sales having 
been made for September delivery at 65'4c.@65}6c. To-day, 
the market was firm, and a boat load of No. 2 Western sold for 


the first ten days of October at 65%ce. 


Barley remains nominal. Oats have met with a moderate 
demand from the trade, but an improvement which took place 
early in the week was followed yesterday by a partial decline 
and a dull business. To-day the market was steady, and No. 





2 eget quoted at 333éc. for mixed and 34c. for white. 
The following are closing qotations : 
FLOUR. GRAIN, 
) Se Bae #@ bbl. $3 00@ 3 65 | Wheat— 
Superfine State and ' No.3spring, # bu. $100 @103 
Weatern............ 385@ 415 No. 2 spring. ..... 105 @1 07 
Extra State, &c.... .. 440@ 465 Amber winter... 108 @114 
Western spring wheat Red winter, No.2 113 @113% 
IS eas nada meee 35@ 475 iced clan natn 109 @115 
do XX and XXX... 485@ 575 No. 1 white ....-. Lit @114%4 
Western winter ship- Corn—West. mixed 46%0 47% 
Ping extras... .... £50@ 485 Western No. 2... A 
do XX and XXX... 490@ 575 Western Yellow... 43 @ 481 
Minnesota patents... 5 25@ 7 25 Western White... 52S @ 57142 
City shipping extras. 450@ 5 40| Rye—West’n, No.2. 65 @ 6512 
Southern bakers’ and Stateand Canada 67 @ 68 
family brands ...... 5410@ 600 | Oats—Mixed ......-. 31 @ 34 
South’n ship’g extras. 4 80@ 5 20 Wncd dteburas 33 @ 38 
Rye flour, supertine.. 3 60@ 390] Barley—Canada W. ...... ®D .cweee 
Corn meal— State, 4-rowed...  ...... @ eciiens 
Western, &c.... .... 210@ 250] State, 2-rowed... ...... D vevicts 
Brandywine, &c.... 265@ 2 75 | Peas—Can’da,b.&f. 70 @ 85 





Receipts of flour and grain at Western lake and river ports 
for the week ending Sept. 6: 








Flour, Wheat, Corn, Oats, Barley. Rye, 

Is. bush. bush. bush, bush bush 
At— (196 lbs.) ‘60 1bs.) (56 1bs.) (32 lbs.) (48 lbs) S6Lbs.) 
Chicago ....... 37,894 1,092,008 1,959.450 389,633 120,418 124,689 
Milwaukee. .... 13.766 365,530 20,000 25,300 133,780 30,075 
PE ithas ated teanes 016,957 194,776 Re eae 11, 239 
Detroit......... 6,113 435,685 5,121 7A3L 4,811 357 
Cleveland...... 3,280 96,900 26,700 37,600 = 1,100 900 
St. Louis....... 40,217 787,160 74,325 105,831 22,240 17,005 
Peoria .......-. 1,544 28,950 163,860 121.800 35,000 31,760 
nciccsces 3,900 152,293 DT <; tthewdl: cabudee sanbaies 
Total .. .... 112,314 3,975,183 2,466,206 734,506 317,349 216,025 


Previous week. 124,664 3,486,274 2,492,256 1,081,912 152,259 215,448 
Same time ’78.. 107,399 3,690,045 2,880,615 1,238,213 401,975 251,739 

Total receipts at same ports from Jan. 1 to Sept. 6, inclusive, 
for four years: 











1879. 1878. 1877. 1876. 

Flour..... .bbls. 4,341,739 3,751,031 2,777,641 3,505,210 
Wheat ..... bush. 55,674,958 52,139,553 19,433,930 32,188,101 
Sandie smees ode 68,353,940 70,929,168 59,658,599 56,409,655 
SE owcvesdarared 21,505,113 21,835,408 14,436,934 17,156,675 
EEE cunuceceses ,013,124 3,916,120 3,317,289 3,430,208 
MO. + ccessee.s 2,296,353 3,283,487 1,767,158 1,367,003 

Total grain.... 151,443,488 152,183,836 96,613,960 110,551,642 


Total receipts (crop movement) at the same ports from Aug. 1 
to Sept. 6, inclusive, for four years: 








1879. 1878. 1877. 1876. 

Flour........ bbls. 23,874 554.372 543,799 569,442 
Wheat...... bush. 15,409,190 18,132,666  9,142.455 5,743,963 
TINT csiicstisnedoaith 15,325,833 18,425,016 14,991,004 14,055,307 
ig ddcid ane 5,443,225 7,324,367 3,791,067 3,321,967 
EE ciwcsddiencs 588,722 1,015,239 593, 107 462,769 
ied wédiakwnats 1,114,514 1,224,178 827,231 369,537 
Total grain .... 40,881,784 46,121,466 29,339,864 23,903,593 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to Sept. 6, inclusive, for four years: 





1879. 1878. 1877. 1876. 
Flour..... .. bbls. 4,710,466 3,951,051 2,923,941 2,757,196 
Wheat ..... bush. 49,314,136 38,439,642 17,926,165 30,256,299 
iat cecadensasik 60,829,477 59,552,544 51,453,696 52,28 ‘9388 
ML vce neers sane 15,780,874 14,383,385 10,936,063 14,586,476 
Nc cewewods 2,214,187 1,769,527 2,341,680 1.382.851 
idalscnitennedis 2,722,865 2,440,211 1,589,539 1,130,617 








Total grain .... 130,861,939 116,535,309 83,347,023 99,442,331 
Rail and lake shipments from same ports for the last four weeks: 


Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbis. bush. bush. bush. bush. bush. 
Sept. 6...... 138,367 2,620,856 1,602,817 627,430 37,327 209,510 
Aug. 30...... 155,881 2,555,396 2,387,109 600,209 37,780 181,307 
Aug. 23...... 130,365 2.438,317 2,912,366 564,797 19,165 304,065 
Aug. 16...... 134,847 2,675,032 1,982,877 635,335 8,263 90,994 














oe 





Total, 4 w’ks. 559,460 10,289,601 8,885,169 2,427,771 102,535 785,906 
Tot.4 wks’78 457,559 10,673,816 9,130,771 3,823,558 152,256 593,929 


ve of flour and grain at seaboard ports for the week 
ended Sept. 6: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

At— bbls. bush. bush. bush. bush. bush. 
New York .. ..... 112,124 2,271,492 1,327,014 279,355 13100 139,S86 
Boston. .......... 51,891 149,763 84,301 124,371 Ns: a Adiain 
Portland ...... .. a. wecees “< Se Ga eee eee eee 
ontreal......... 14,351 570,988 322,130 6,824 1,700 ..... 
Philadelphia..... 12,650 521,550 91,150 94,8300 ...... 10,075 
Baltimore. ....... 23,475 1,118,900 203,750 32,000 ...... 2,000 


10,794 137,045 13,868 6,145 
Total week..... 228,485 4,769,743 2,047,413 544,995 
.-- 260,064 4,916,687 2,021,021 571,066 

Cor. week ’78.... 217,95 » 4,033.282 1,867,446 750,514 9,000 136.708 
Cor. week °77.... 188.330 1,394,707 2,637,364 502,598 30,863 180,069 


And from Jan. 1 to Sept. 6, inclusive, for four years: 
187 1 1877. 


New Orleans. .... 


7,100 151,961 
5,430 64,095 
































. 8. 1876. 
Flour... .... bbis. 6,855,623 5,894,062 4,607,519 6,266,005 
Wheat ..... bush. 86.U18,430 62,427,763 13,035,571 29,493,858 
ee re e ,241,8 4 78,717,478 60,577, 27 61,392,233 
ee age 15,012,329 15,601,414 12,163;579 16.567.673 
Barley .... ...... 769,438 2,483,515 2.172.850 2,791,419 
WR shia vicsodecs 2,644,052 3,117,901 1,209,889 484.611 
Total......... « 183,916,123 89,269,816 110,669,824 


162,347,871 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
—_— and in transit by lake, rail and canal, Sept 6, was as 
\ follows: | 











Wheat, Corn, Oats, Barley, Rye, 
In Store at— bush. bush. bush. bush. bush. 
New York ........ 2,687,953 2,512,454 759,686 26,107 156,458 
Do. afloat (est.) 1,100,000 GG0,G00 . 190 0RO «.. cca: ise. Sonnets 
Albany..... ...... 12,000 69,600 75,000 6,200 41,500 
on wees REET EEE 278,651 1,253,691 \s Eeeyre- 40,203 
Chicago........... 1,155,681 3,230,841 460,347 129,036 117,000 
Milwaukee ....... 292,829 26.349 35,433 139,318 18,738 
Pn cde baien 185,923 BED i Sus dhodes . Comlaases tense 
Toledo ..... ...... 1,013,339 309,773 165,510 6,000 19,526 
Detroit ......... ‘ 452,314 4,905 3,156 8 ‘en tdectan 
Oswego .......... 165,000 290.000 25,000 18,000 3 
St. Lonis.......... 990,391 377,591L 105,831 11,535 105,831 
Boston. ........... 150,458 120,888 9,714 Ot cadets 
Toronto........... a eS 7 OC SOTOG.. > seendchi 
Montreal (30th) -. 52,004 ,0 1,744 27,302 312 
Philadelphia . .... 804,374 SOD 8 ve decebo) 'sdetsene. “eee 
Peoria ........ wake 41,320 275,932 190,789 8,335 44,207 
Indianapolis. ..... 102,400 36,050 SOSOO. -- dccwees 15.200 
Kansas City ...... 193,332 59,141 GOR: * scscenas 3,646 
Baltimore ........ 1,272,104 Geese dacndaca:. : addins cee 
‘On Canal ......... 2,800,000 1,500,000 ........ 11,700 162,000 
Rail shipments... 503, 355,907 475,947 76,299 31,450 
Lake shipments... 2,117,542 1,246,910 151,483 1,023 175,090 
» ar 17,045,773 13,003,518 2,704,134 501,209 937,191 
Aug. 30, ’79...... 15,748,775 13,164,508 2,492,897 355,222 761,262 
Aug. 23, °79...... 15,966,899 12,582,429 2,279,L74 300,498 797,180 
Aug. 16, ’79...... 16,026,837 12,140,032 1,824,631 306.311 493,906 
Aug. 9,°79...... 15,189,594 11,436,314 1,914,487 318.424 479,114 
Sept. 7, °78...... 12,804,249 11,362,411 3,943,898 1,555,814 977,056 





THE Da&Y GOIDS TRADE. 
FRIDAY, P. M., Sept. 12, 1879. 

There was an undercurrent of activity in all branches of the 
dry goods trade during he past week. The jobbing trade 
continued buoyant, anda very iberal distribution of staple and 
department goods was made by all the leading firms. The 
cotton goods commission houses effected a fair amount of new 
business, and their deliveries on old orders reached an important 
aggregate. More inquiry for spring-weight woolens was 
manifested by the clothing trade, and fair orders were placed 
for cassimeres, worsted coatings, &c., for future delivery, In 
foreign goods there was a freer movement from the hands of 
importers and jobbers, and considerable quantities of dress 
silks, velvets, dress goods, &c., were disposed of through the 
auction rooms to fair advantage. Prices were generally steady 
in first hands, but some irregularities were developed in the 
jobbing quotations for prints, some makes of which were 
offered at low and unremunerative prices. 

Domestic Corron Goops.—The exports of cotton goods from 
this port during he week ending September 9 were 1,523 
packages, including 862 to Great Britain, <55 to Brazil, 75 to 
British East Indies, 69 to Hayti, 60 to China, 49 to Mexico, 48 to 
Argentine Republic, 46 to British West Indies, 39 to Peru, &e. 
There was a steady hand-to-mouth demand for most seasonable 





- effected by jobbers. 
| but a trifle easier in some cases, and such makes as Atlantie, 


makes of cotton goods at first hands, and liberal sales were 
Brown sheetings were in good request, 


Indian Head, &c., were subjected to a slight reduction in price. 
Bleached and colored cottons continued in steady demand and 
firm in most instances. Print cloths were quiet and a shade 
lower, say 4@i%éc. for 64x64s and 34@3 9-léc. for 56x60s. 
Prints were in irregular demand at first hands, and there was a 
steady movement in ginghams and cotton dress goods. 

Domestic WooLen Goops.—There was a slightly-improved 
demand for some descriptions of woolen goods, and business in 
this department (though not active) was fair for the time of 
year. Heavy woolens for men’s wear were sought for in 
moderate parcels for the renewal of assortments, and increased 
attention was bestowed on light-weight fabrics by the early 
clothing trade. Cassimeres and cheviot suitings were in moderate 
request, and considerable deliveries were made by agents in 
execution of old orders. For over-coatings there was only a 
limited inquiry, but all-wool and cotton-warp beavers met with 
moderate sales. Cloakings and repellents were in fair request, 
and satinets sold moderately well, but Kentucky jeans ruled 
quiet in first hands. Flannels and blankets were taken in 
moderate parcels by package buyers and the jobbing trade in 
these goods was quite active. Shawls and skirts were devoid 
of animation, but there was a very satisfactory demand for 
staple and faney worsted dress goods. 

OREIGN Dry Goops.—There was a fair demand at first hands 
for imported goods, and the jobbing trade continued active. 
Cashmeres were distributed in liberal quantities, and special- 
ties in fancy dress goods found ready buyers. Black and col- 
ored dress, silks were in fair request, and satins, velvets and 
millinery goods continued in good moderate demand. For 
linen and white goods there was a somewhat lessened inquiry, 


and Hamburg embroideries and laces were only in moderate~ 
request. Prices of the most stable fabrics were steadily main- 





tained, and stocks are well in hand as the rule. 
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